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Independent Auditor’s Report
To the Members of Gemini Edibles & Fats India Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Gemini Edibles & Fats India Limited (‘the
Company’). which comprise the Standalone Balance Sheet as al 31 March 2026. the Standalone Statement of Profit and
Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone Statement of
Changes in Equity for the year then ended, and notes to the standalone financial statements, including material accounting
policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted
in India, of the state of atfairs of the Company as at 31 March 2026, and its profit (including other comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Director’s Report, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation and presentation of these standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under Section 133 of the Act and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on Other Legal and Regulatory Requirements

As required by Section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under Section 197 read with Schedule V
to the Act.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of India in
terms of Section 143(11) of the Act we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

. Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit, we report, to the extent

applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under Section 133 of the
Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2026 from being appointed as a director in terms of Section 164(2)
of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the

Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our separate report in
Annexure B wherein we have expressed an unmodified opinion; and
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the Companies
(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and according to the
explanations given to us:

i

iil.

iv.
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The Company, as detailed in note 32(A) to the standalone financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2026;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2026.;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company during the year ended 31 March 2026;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note 4 1(b)(i)
to the standalone financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note 41(b)(ii)
to the standalone financial statements, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations under
sub-clauses (a) and (b) above contain any material misstatement.

As stated in note 13(g)(b) to the accompanying standalone financial statements, the Board of Directors of the
Company have proposed final dividend for the year ended 31 March 2026 which is subject to the approval of the
members at the ensuing Annual General Meeting. The dividend declared is in accordance with section 123 of the
Act to the extent it applies to declaration of dividend.

As stated in note 44 to the standalone financial statements and based on our examination which included test
checks, the Company, in respect of financial year commencing on 1 April 2025, has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has been operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with. Furthermore,
the audit trail has been preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 26207660LFPYRE8241

Place: Hyderabad
Date: 7 July 2026
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Annexure A referred to in paragraph 12 of the Independent Auditor’s Report of even date to the members of Gemini
Edibles & Fats India Limited on the Standalone Financial Statements For the Year Ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and capital work-in-progress.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment and
capital work-in-progress under which the assets are physically verified in a phased manner over a period
of three years, which in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this programme, certain property, plant and equipment and capital work-
in-progress were verified during the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in
Note 3(a)(c) to the standalone financial statements, are held in the name of the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment and intangible assets.
Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the year,
except for goods-in-transit. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records. In respect of goods-in-transit, these have been confirmed from
the corresponding receipt and/or dispatch inventory records.

(b) As disclosed in Note 15 to the standalone financial statements, the Company has been sanctioned a working
capital limit in excess of Rs. 5 crores by banks based on the security of current assets. The quarterly
returns/statements, in respect of the working capital limits have been filed by the Company with such banks
and such returns/statements are in agreement with the books of account of the Company for the respective
periods, which were not subject to audit.
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Annexure A referred to in Paragraph (2 of the Independent Auditor’s Report of even date to the members of Gemini
Edibles & Fats India Limited on the Standalone Financial Statements For the Year Ended 31 March 2026

(iii)

(iv)

v)

The Company has not made investments in companies, firms or limited liability partnerships or any other
parties during the year. The Company has also not provided any guarantee, security or granted any loans
or advances in the nature of loans to firms, limited liability partnerships or any other parties during the
year. Further, the Company has made investment in and provided guarantees and granted loans to the
company or any other parties during the year, in respect of which:

(a) The Company has provided loans and guarantees to a Subsidiary Company during the year as per
details given below:

A8 7
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Aggregate amount granted during the year (Rs. in million):

- Subsidiary

17.00 250.00
Balance outstanding as at 31 March 2026 (Rs. in million):
- Subsidiary

17.00 250.00

(b) In our opinion, and according to the information and explanations given to us, the investment made
and guarantees provided and terms and conditions of the grant of all loans are prima facie, not
prejudicial to the interest of the Company.

(c) In respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated and both principal amount and
interest amount is not due for repayment currently.

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted to such
companies, firms, LLPs or other parties.

(e) The Company has not granted any loans or advances in the nature of loans which has fallen due during
the year. Further, no fresh loans were granted to any party to settle the overdue loans/advances in
nature of loan.

(f) The Company has not granted any loans or advances in the nature of loans, which are repayable on
demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of Section 186 of the Act in respect of loans and investments made and guarantees
provided, as applicable. Further, the Company has not entered into any transaction covered under Section
185 of the Act.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the meaning
of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of Gemini
Edibles & Fats India Limited on the Standalone Financial Statements For the Year Ended 31 March 2026

(vi) The Central Government has specified maintenance of cost records under Sub-Section (1) of Section 148
of the Act in respect of the products of the Company. We have broadly reviewed the books of account
maintained by the Company pursuant to the rules made by the Central Government for the maintenance of
cost records and are of the opinion that, prima facie, the prescribed accounts and records have been made
and maintained. However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(vii)(a) In our opinion and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited with the appropriate authorities by the Company, though there have
been slight delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following;:

Excise dty, [ 759 .1 | Financial Year Customs, Nil

Central
Excise interest and (FY)2014-15 | Excise and
Act, 1944 | penalty Service Tax
Tribunal, -
22.32 0.44 | FY 2010-11 Hyderabad Nil
26.93 0.61 | From 1 April Nil
2016 to 30
June 2017
Customs Integrated 147.92 3.08 | FY 2017-18 Customs, Nil
Act, 1962 | Goods and Excise and
Service tax, Service Tax
interest Tribunal,
Penalty Hyderabad
Penalty 0.03 0.01 | FY 2017-18 Nil
Social 563.50 443.13 | FY 2019-20 Hon’ble  High | Nil
Welfare Courts of
Surcharge Andhra Pradesh
Custom duty 90.88 34.00 | FY 2021-22 Customs,
and penalty Excise and
Service Tax
Penalty 1.50 | FY 2018-19 E;g:f;; ) Nil
Tamil Penalty 0.20 - | FY 2015-16 Hon’ble High | Nil
Nadu Court of Madras
Value
Added
Tax Act,
2006
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of Gemini
Edibles & Fats India Limited on the Standalone Financial Statements For the Year Ended 31 March 2026

(viii)

Tax, Interest 0.07 [ 0.01 | FY 201-14 Joint Nil
and late fee Commission,
Dharmatola
Tax 0.01 - Fy2012-13 | Circle,  West | Nj]
Bengal
Tax, Penalty 7.61 0.25 | FY 2018-19 to | Superintendent | Nil
and Interest 2022-23 of GST &
Service Central Excise,
Tax Act, Range-XI,
2017 Bhubaneswar-1I
Division
Income Tax, Penalty 37.49 7.50 | FY 2012-13 Commissioner | Nil
Tax Act, | and Interest of Income Tax- :
1961 60.16 12.03 | FY 2013-14 Appeals Nil
5.39 - | FY 2021-22 Hyderabad Nil

According to the information and explanations given to us, we report that no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been previously recorded in the books of accounts.

(ix)(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted

(b)

in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including confirmations received from banks
and representation received from the management of the Company, and on the basis of our audit procedures.
we report that the Company has not been declared a willful defaulter by any bank or financial institution
or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company has not raised

any money by way of term loans during the year and did not have any term loans outstanding at the
beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable
to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall examination

of the standalone financial statements of the Company, funds raised by the Company on short term basis
have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall examination

of the standalone financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiary company.

(f) In our opinion and according to the information and explanations given to us, the Company has not raised

any loans during the year on the pledge of securities held in its subsidiary company.
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Annexure A referred toin Paragraph 12 of the Independent Auditor’s Report of even date to the members of Gemini
Fdibles & Fats India Limited on the Standalone Financial Statements For the Year Ended 31 March 2026

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or (fully, partially
or optionally) convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is
not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under Sub-Section 12 of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit.

(¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of the Act, where applicable.
Further, the details of such related party transactions have been disclosed in the standalone financial statements, as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal audit
system which is commensurate with the size and nature of its business as required under the provisions of Section
138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause 3(xv)
of the Order with respect to compliance with the provisions of Section 192 of the Act are not applicable to the
Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the Company, the
Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

3



Walker Chandiok & CoLLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of Gemini
Edibles & Fats India Limited on the Standaione Financial Statements For the Year Ended 31 March 2026

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately preceding

financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)

(xix)

of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial statements, our knowledge of the plans of the Board of Directors and management and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx) (a) In our opinion and according to the information and explanations given to us, there are no unspent amounts towards

(®

Corporate Social Responsibility pertaining to other than ongoing projects as at end of the current financial year.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has transferred the
remaining unspent amounts towards Corporate Social Responsibility (CSR) under Sub-Section (5) of Section 135
of the Act, in respect of ongoing project, within a period of 30 days from the end of financial year to a special
account in compliance with the provision of Sub-Section (6) of Section 135 of the Act.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial statements

of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

i

\
Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 26207660LFPYRE8241

Place: Hyderabad
Date: 7 July 2026
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Gemini Edibles & Fats India Limited (‘the Company’)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with reference to standalone
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
internal financial controls with reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI’) prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of intemnal financial controls with reference to standalone financial statements, and the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note) issued by the [CAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to standalone financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to standalone financial statements includes obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to standalone financial statements.

AN



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Gemini Edibles & Fats India
Limited on the Standalone Financial Statements for the year ended 31 March 2026

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to standalone financial statements include those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial controls with reference to standalone
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to standalone
financial statements and such controls were operating effectively as at 31 March 2026, based on internal financial controls
with reference to standalone financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI’).

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sanjay Kumar‘Jain

Partner

Membership No.: 207660
UDIN: 26207660LFPYRE8241

Place: Hyderabad
Date: 7 July 2026



Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLC058708

Standalone Balance Sheet as at March 31, 2026
(All amounts in ¥ millions unless otherwise stated)

g As at As at
Particulars poles March 31,2026 March 31, 2025
ASSETS

Non-current assets
(a) Property, plant and equipment 3(a) 4,888.19 4,758 41
(b) Capital work-in-progress 3(b) 636.86 89786
(c) Intangible assets 4 17.36 20.73
(d) Financial assets
(i) Investments 5(a) 489 40 489 40
(i) Loans 6(a) 0.28 0.39
(iil) Other financial assets 7 (a) 2,473.84 4,428.03
(e) Other non-current assets 8 (a) 626.51 509.93
Total non-current assets 9,132.44 11,104.75
Current assets
(a) Inventories 9 21.451.19 18,278.44
(b) Financial assets
(i) Investments 5(b) 7,051.03 .
(i1) Trade receivables 10 2,889.82 2,138.92
(iii) Cash and cash equivalents 11 46.06 4842
(iv) Bank balances other than (iii) above 12 62,770.37 57,365.30
(v) Loans 6 (b) 17.00 -
(vi) Other financial assets 7(b) 4,608.11 2,665.46
(c) Other current assets 8 (b) 1,110.09 832,96
Total current assets 99,943.67 81,329.50
Total assets 109,076.11 92,434.25
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 102.88 102,88
(b) Other equity 13(H) 35,284.59 29.202.81
Total equity 35,387.47 29,305.69
Liabilities
Non-current liabilities
(a) Deferred tax liabilities (net) 14 2594 64.63
Total non-current liabilities 25.94 64.63
Current liabilities
(a) Financial liabilities
(i) Borrowings 15 60,130.45 53.560.17
(1) Trade payables
- Total outstanding dues ol micro enlerprises and small enlerprises; 182,08 10471
and 6
- Total outstanding dues of creditors other than micro enterprises 822435 545758
and small enterprises
(in) Other financial liabilities 17 3.873.00 3.145.17
(b) Other current liabilities 18 574 81 163.08
(¢) Provisions 19 639,73 59473
(d) Current tax liabilities (net) 20 3828 3849
Total current liabilities 73,662.70 63,063.93
Total equity and liabilities 109.076.11 92.434.25

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Balance Sheet referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013
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Sanjay Kumar Jain
Partner
Membership No.: 207660

Place: Hyderabad
Date: July 07, 2026

For and on behalf of the Board of Directors of
Gemini Edibles & Fats India Limited
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Pradeep Kumar Chowdhry
Managing Director
[DIN: 01154121]

Prathap Gangaraju
Whole-time Director
[DIN: 07433830]
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Rajesh Kumar Aggarwul
Company Secretary
Membership No: A19736

Place: Hyderabad
Date: July 07, 2026




Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLC058708

Standalone Statement of Profit and Loss for the Year Ended March 31, 2026
(All amounts in ¥ millions unless otherwise stated)

- For the Year Ended For the Year Ended
Particulars Notey March 31, 2026 March 31, 2025
Income

Revenue from operations 21 126,141.48 107,515.14
Other income 22 4,631.84 4.,970.61
Total income 130,773.32 112,485.75

Expenses

Cost of materials consumed 23 95,829.30 78,104.25
Purchases of stock-in-trade 12,507.22 17,399.46
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 3,353.68 (3,823.96)
Employee benefits expense 25 2,656.54 1,637.67
Finance costs 26 4,055.89 4,399.97
Depreciation and amortization expense 42 442.61 422 65
Other expenses 27 3,760.05 3.351.05
Total expenses 122,605.29 101,491.09
Profit before tax 8,168.03 10.994.66
Tax expense:
- Current tax 28 (a) 2,134.78 2.823.17
- Deferred tax 28 (a) (41.17) (17.37)
Total tax expense 2,093.61 2,805.80
Profit for the year (A) 6,074.42 8,188.86
Other comprehensive income/(loss)
Ttems that will not be reclassified to profit or loss
- Gain/(Loss) on remeasurement of net defined benefit obligation 33 (b) 9.84 4.74)
- Income-tax relating to those items 28 (b) (2.48) 1.19

Items that will be reclassified to profit or loss - -
Other comprehensive income/(loss) for the year (B) 7.36 (3.55)
Total comprehensive income for the year (A+B) 6,081.78 8,185.31

Eamings Per Equity Share (EPES)

- Nominal value per equity share (in absolute %) 1 1
- Basic and diluted EPES (in absolute ¥ 29 29.52 39.80

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Statement of Profit and Loss referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Gemini Edibles & Fats India Limited

Firm's Registration No.: 001076N/N500013
L,L/&VLI
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Sanjay Kumar .lair} Pradeep Kumar Chowdhry Prathap Gangaraju
Partner Managing Director Whole-time Director
Membership No.: 207660 [DIN: 01154121] [DIN: 07433830]
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Rajesh Kumar Aggarwal

Company Secretary
Membership No: A19736

Place: Hyderabad
Date: July 07, 2026

Place: Hyderabad
Date: July 07, 2026



Gemini Edibles & Fats India Limited

CIN: U15205T G2008PLC058708

Standalone Sta tement of Cash Flows for the Year Ended March 31, 2026
(All amounts in ¥ millions unless otherwise stated)

Particulars Notes For the Year Ended For the Year Ended
. 1k March 31, 2026 March 31, 2025
Cash flow from operating activities
Profit before income tax 8,168.03 10,994.66
Adjustments for:
- Depreciation and amortization expense 42 442 61 422,65
- Gain on sale of current investments 22 (27.67) (11.22)
- Interest income 22 (4,365.66) (4,871.01)
- Net gains on fair value changes for investment classified at FVTPL 22 (170.72) :
- Provision for expected credit loss on receivables (2.18) 061
- write down of inventories to net realisable value 1.48 84.54
- Bad debts written off 1 69 '
Fipance costs 26 4,055.89 4,399.97
- Net unrealized loss on foreign currency transaction 854,73 49,63
- Gain on disposal of property, plant and equipment 22 (3.69) (0.21)
Operating profit before working capital changes 8,954.51 11,069.62
Movements in working capital:
Changes in loans 0.11 (0.01)
Changes in other financial assels (1,777.53) (389.95)
Changes in other assets (280.81) (236.91)
Changes in inventories (3,174.23) (6,742.98)
Changes in trade receivables (750.41) (791.39)
Changes in trade payables 2.699.79 4,101.81
Changes in other financial liabilities 3,259.09 448.04
Changes in other liabilities 456.73 (210.91)
Cash generated from operations 9,387.25 7,247.32
Income taxes paid, net (2,125.15) (2,299.45)
Net cash generated from operating activities (A) 7.262.10 4,947.87
Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (430.43) (435.86)
Proceeds from sale of property, plant and equipment 9.19 535
Investrment of fixed deposits, net (343261) 550 56
Investment in subsidiary = (489.40)
Loans given to subsidiary 6(b) (17.00) i
Purchase of current investments in mutual funds (32.100.00) (16,350 00)
Proceeds from sale of current investments in mutual funds 32,127.67 16,361.22
Purchase of current investments in NCD (9,555.51) =
Proceeds from sale of current investments in NCD 2,376.68 -
Interest received 4.480.78 493191
Net cash generated/(used in) investing activitics (B) (6,541.23) 4,573.78
Cash flow from financing activities
Proceeds from/(repayment of) short-term borrowings, net 3,664.04 (1,714.02)
Finance costs paid (4,387.27) (4,443 69)
Dividend paid 13(g) - (3,394.88)
Net cash used in financing activities (C) (723.23) (9,552.59)
Net changes in cash and cash equivalent (A+B+C) (2.36) (30.94)
Cash and cash equivalents at the beginning of the year 48 42 79 36
Cash and cash equivalents at the end of the year 46.06 48.42
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Gemini Edibles & Fats India Limited

CIN: U15205T G2008PL.C058708

Standalone Statement of Cash Flows for the Year Ended March 31, 2026
(All amounts in ¥ millions unless otherwise stated)

Cash and €ash equivalents as per above comprise of the following: (Refer Note 11)

i Asat As at
Esiticnlars March 31, 2026 March 31, 2025
Balances with banks

- in curTent accounts 45,63 48.06
Cash on hand 0.43 0.36

46.06 ] 48.42

Total cash and cash equivalents

Notes :
1. The above Slandalone Statement of Cash Flows has been prepared under the “Indirect Method” as set out in Ind AS 7, Statement of Cash Flows.

2, Net Cash Flow from Operating Activities includes an amount of Z 117.63 (previous year ¥ 128,02) spent towards Corporate Social Responsibility
3.Refer note 4l(a) for disclosure under para 44A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian Accounting Standard) Rules, 2017 (as

amended)

4. The Company has classified the payment made by the banks under supplier finance arrangement as operating cash outflows with corresponding financing cash inflows at the
time the finance providers pays the vendor, as in substance the Company has considered that the banks are acting as payment agent on behalf of the Company. Later, when the
Company subsequently pays the outstanding amount to the banks, such cash outflow are presented under cash flows from financing activity

Refer Note 37(c) “Supplier finance arrangement” containing disclosure of cash and non-cash changes arising from liabilities for supplier finance arrangement presented under

Borrowings.

The accompanying notes form an integral part of these standalone financial statements

This is the Standalone Statement of Cash Flows referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Gemini Edibles & Fats India Limited

Firm's Registration No.: 001076 N/N500013 é
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Sanjay Kumar Jain \ Pradeep Kumar Chowdhry Prathap Gangaraju
Partner Managing Director Whole-time Director
Membership No.: 207660 [DIN: 01154121] [DIN: 07433830]

-
Rajesh Kumar Aggarwal
Company Secretary

Membership No: A19736

Chief

Place: Hyderabad Place: Hyderabad
Date: July 07, 2026 e Date: July 07, 2026
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Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLC058708

Notes to the Standalone Financial Statements
(All amounts in T millions unless otherwise stated)

1. Company overview

Gemini Edibles & Fats India Limited (“the Company™) (CIN: U15205TG2008PLC058708) is a Company domiciled in India, and it was incorporated under the
provisions of the Companies Act, 1956. The Company’s registered office is situated at “Freedom House”, 8-2-334/70 & 71, Road No.5, Banjara Hills, Hyderabad,
Telangana ~ 500 034. The Company is primarily engaged in production and trading of edible oils and fats. The Company's production facilities are situated in
Aundhra Pradesh, India

The Company is a majorly owned subsidiary of Golden Agri International Enterprise Pte. Ltd, Singapore (the "Immediate Holding Company") and Golden Agri-
Resources Ltd, Mauritius (the "Ultimate Holding Company")

These Standalone Financial Statements were approved by the Board of Directors and authorised for issue on July 7, 2026

2. Summary of material accounting policy information

The Company has consistently applied the following accounting policies to all periods presented in the Standalone Financial Statements.

(a)

(b)

(c)

Basis of preparation of Standalone Financial Statements

The Standalone Financial Statements of the Company have been prepared in accordance with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time and presentation requirement of Division II of Schedule III to the Act. and other
accounting principles generally accepted in India. Accounting Policies have been consistently applied except where a newly issued accounting standards is
initially adopted or a revision to an existing accounting standard required a change in the accounting policy hitherto in use

Basis of measurement

These Standalone Financial Statements have been prepared on an accrual basis and historical cost convention on a going concemn basis except for the
following items:

- Certain financial assets and liabilities (including derivative instruments) are measured at fair value
- Defined benefit liability/(assets) is measured at present value of defined benefit obligation less fair value of plan assets

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date

In addition, for financial reporting purposcs, fair valuc mcasurcments are catcgorised into Level !, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at the measurement date:

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly: and
- Level 3 inputs are unobservable inputs for the asset or liability

Functional and presentation currency

These Standalone Financial Statements are presented in Indian Rupees (), which is the Company’s functional currency. All amounts have been rounded to
the nearest millions, unless otherwise indicated

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as “0” in the relevant notes to these
Standalone Financial Statements




Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLCO058708

Notes to the Standalone Financial Statements
(All amounts in T millions unless otherwise stated)

(d)

(e)

Use of judgements and estimates

In preparing these Standalone Financial Statements, management has made judgements, estimates and assumptions that affect the application of the
Company’s accounting policies and the reported amounts of assets, liabilities, income and expenses. Management believes that the estimates used in the
preparation of the Standalone Financial Statements are prudent and reasonable. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

Judgements
Information about the judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the Standalone

Financial Statements have been given below:

- Classification of put option arrangement

Put option rights held by investors are classified as equity or liability as the case may be on the basis of the management's assessment which include
evaluation of legal restrictions under the provisions of the Companies Act, 2013, substance of the contractual arrangement and whether the Company is
unconditionally liable to fulfil the obligation. Accordingly, instruments where the Company can defer the put option obligation due to legal restrictions and
where such obligation is unconditionally and irrevocably assumed by other parties to the arrangement, such as immediate holding company or /and
ultimate holding company are classified as equity under Ind AS 32: “Financial [nstruments: Presentation”

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the Standalone Financial

Statements for the year ended is included below:

- Measurement of defined benefit obligations: key actuarial assumptions;

The cost and present value of the defined benefit gratuity plan and leave encashment (other long-term benefit plan) are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation and other long term benefits are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date

- Useful life and residual value of property, plant and equipment and intangible assets.
Manapement reviews the useful lives of depreciable and amortisable assets at each reporting date, based on the expected utility of the assets to the
Company.

- Provision for net realisable value: Inventory prices are sensitive to the domestic and international conditions and trends

Inventories primarily comprises of raw materials and finished goods of edible oil, selling price of which is usually influenced and are sensitive to the
domestic and international conditions and trends. Estimation ol net realisable value of the inventories as at the balance sheet datc often involves estimation
of future selling prices with due consideration of the domestic and intcrnational [actors, obscrvable market prices and future trends ctc. Management has
considered the best available information in determination of the net realisable value as on the balance sheet date which are sensitive and subject to future

uncertainties relating to international developments

- Fair value measurement
Management uses valuation techniques to determine the fair value of financial instruments (where active markel quotes are not available) This involves

developing estimates and assumptions consistent with how market participants would price the instrument. Management bases its assumptions on
observable data as far as possible but this is not always available. In that case management uses the best information available

Classification of Assets and Liabilities as Current and Non-Current

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded:

c) it is expected to be realized within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date

All other assets are classified as non-current

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded:

¢) it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
All other liabilities are classified as non-current

Current assets/ liabilities include the current portion of non-current assets/ liabilities respectively.

Deferred tax assets and liabilities are classified as non-current assets/liabilities

The operating cycle is the time between the acquisition of the assels for processing and their realisation in cash and cash equivalents. The Company has
identitied twelve months as its operating cycle

e




Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLC058708

Notes to the Standalone Financial Statements
(All amounts in 2 millions unless otherwise stated)
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Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss, if any. As on the date of transition to Ind-
AS, the Company had availed one time transition exemption regarding the carrying cost of property, plant and equipment (PPE), pursuant thereto the
carrying cost as at 1 April 2017 reported under the previous GAAP were considered as deemed cost for reporting under Ind-AS. The cost of assets
comprises of purchase price and directly attributable cost of bringing the assets to working condition for its intended use including borrowing cost
attributable to qualifying assets and incidental expenditure during construction incurred unto the date when the assets are ready to use. Capital work in
progress includes cost of assets at sites, construction expenditure and interest on the funds deployed less any impairment loss, if any.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as a scparate items (major
components) of property, plant and equipment

Subsequent Measurement
Subsequent expenditure is capitalised only if it is probable that there is an increase in the future economic benefits associated with the expenditure will
flow to the Company

Depreciation

Depreciation is calculated on straight line method using the rates arrived at on the basis of estimated useful lives given in Schedule II of the Companies
Act, 2013 except, for Refineries and Storage tanks as classified under Plant and equipments, the useful for the said assets is determined to be 15 years as
against 25 years as specified under schedule II, based on technical expert advice and past experience in Industry. Depreciation on additions to or on
disposal of assets is calculated on pro-rata basis. Depreciation methods, useful lives and residual values are reviewed in each financial year end and
changes, if any, are accounted for prospectively

The Estimated useful life of the assets are as follows:-

Buildings - Factory Buildings

Buildings - Other than Factory Buldings 60
Buildings - Borewell and roads 5-10
Plant and Machinery 15|
|Furniture and Fixtures : 10 |
Vehicles 8-10
Office Equipment 5
Computers o 3- 6 |

Capital work-in-progress

Expenditure incurted during the construction period, including all expenditure direct and indirect expenses, incidental and related to construction and
eligible borrowing cost, is carried forward and on completion, the costs are allocated to the respective property, plant and equipment. Property, plant and
equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital work-in-progress”. Capital work-in-progress is
stated at cost, net of accumulated impairment loss, if any

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits are expected to arise from the continued use
of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognised in the Standalone Statement of Profit and Loss.

Investment in Equity instruments/Mutual funds

Equity instruments/Mutual funds in the scope of Ind AS 109 are measured at fair value through profit or loss. The classification is made on initial
recognition and is irrevocable Subsequent changes in the fair values at each reporting date are recognised in the Standalone Statement of Profit and Loss
All equity investments in subsidiaries are measured at cost less impairment loss, if any

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred tax assets) to determine
whether there is any indication of impairment. If any such indication exists, then the recoverable amount of assets is estimated.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or Cash Generating Unit (CGUs)

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated
future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
‘the risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of-an-asset or CGU exceeds its recoverable amount.
‘] es & Ay
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Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost of such assets up to the assets are
substantially ready for their intended use.

The loan origination costs directly attributable to the acquisition of borrowings (e.g, loan processing fee, upfront fee) are amortised on the basis of the
Effective Interest Rate (EIR) method over the term of the loan

All other borrowing costs are recognised in the Standalone Statement of Profit and Loss in the period in which they are incurred.

Foreign currency transactions

Transactions in foreign currencies are recorded by the Company in its functional currency at the exchange rates prevailing at the date of the transaction
first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency are translated to the functional currency at the exchange rates
prevailing at the reporting date

Exchange differences arising on settlement or translation of monetary items are recognised in the Standalone Statement of Profit and Loss with the
exception of exchange differences on foreign currency borrowings included in the borrowing cost when they are regarded as an adjustment to interest costs
on those foreign currency borrowings

Non-monetary items that are measured at historical cost in a foreign currency are translated using the exchange rates at the date of initial transactions. Non-
monetary items measure at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined

Employee benefits

Short term employee benefits

Short-term employee benefits are expensed in the period in which the related services are provided. A liability is recognised for the amount expected to be
paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably

Defined contribution plans
Employee benefits in the form of contributions to provident fund and to national pension scheme are defined as contribution plan and charged as expenses

during the period in which the employees perform the services.

Defined benefit plans
The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a lump-sum payment to
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure

of employment with the Company

The cost of providing defined benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the end of each
annual reporting period. The present value of the delined benefit obligation is determined by discounting the estimated future cash outflows using market
yields available on government bonds

The effect of the remeasurement changes (comprising actuarial gains and losses) to the asset ceiling (if applicable) and the return on plan assets (excluding
interest)), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur
Remeasurement recognised in other comprehensive income is reflected immediately in other equity and will not be reclassified to the Standalone
Statement of Profit and Loss. Past service cost is recognised in the Standalone Statement of Profit and Loss in the period of a plan amendment. Net interest
is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are categorised as

follows:

= service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements),

* net interest expense or income; and

* remeasurement

The Company presents the first two components of defined benefit costs in the Standalone Statement of Profit and Loss in the line item employee benefits
expense

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any
surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions

in future contributions to the plans

Other long-term employee benefits

The Company has long term employment benefit plans i.e, accumulated leave. Accumulated leave is encashed to eligible employees at the time of
retirement, The liability for accumulated leave, which is a defined benefit scheme, is provided based on actuarial valuation as at the Balance Sheet date,
based on Projected Unit Credit Method, carried out by an independent actuary.
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Revenue recognition

Sale of goods
The Company recognises revenue when it satisfies a performance obligation at a point in time in accordance with the terms of the contract with the

customer. This occurs when control of the goods is transferred to the customer

Revenue from contracts with customers is measured at the transaction price, net of discounts, rebates and other incentives, if any. Amounts collected on
behalf of third parties, such as goods and services tax, are excluded from revenue

The Company evaluates contracts to determine whether they contain multiple performance obligations and allocates the transaction price to each
performance obligation, where applicable. In determining the transaction price, the Company considers the effects of variable consideration, including
discounts and volume rebates, and recognises such amounts only to the extent that it is highly probable that a significant reversal of cumulative revenue
recognised will not occur

Estimates of variable consideration are based on historical experience and expected customer behaviour. Differences between estimated and actual
outcomes are recognised prospectively in the Standalone Statement of Profit and Loss

Interest income
Interest income are recognised on an accrual basis using the effective interest method

Dividend income
Dividend income is recognized at the time the right to receive payment is established

Inventories

Inventories are valued at lower of cost and net realisable value except by-products which is valued at net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale. Cost comprises of expenditure incurred
in the normal course of business in bringing such inventories to its present location and condition and includes, where applicable, appropriate overheads
based on normal level of activity

Inventories are not written down below cost if the finished products in which they will be incorporated are expected to be sold at or above cost

Cost is determined by the first-in-first-out method for raw materials, packing material and work-in-progress and weighted average method for finished
goods and for consumables, stores and spares

Obsolete, slow moving and defective inventories are identified from time to time and, where necessary, a provision is made for such inventories.

Provisions, Contingent Liabilities and Contingent Assets

Based on the best estimate, provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is probable
(“more likely than not™) that it is required to settle the obligation, and a reliable estimate can be made of the amount of the obligation at reporting date. A
contingent liability is a possible obligation thal arises (rom a past event, with the resolution of the contingency dependent on uncertain future events, or a
present obligation where no outflow is probable. Major contingent liabilities are disclosed in the Standalone Financial Statements unless the possibility of
an outflow of economic resources is remote, Contingent assets are not recognized in the Standalonie Financial Statements but disclosed, where an inflow of
economic benefit is probable

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the
Company has a contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic benefit expected to be
received from the contract

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Managing Directors

of the Company has been identified as being the chief operating decision maker of the Company.
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Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement
Except for those trade receivables that do not contain a significant financing component and are measured at the transaction price in accordance with Ind

AS 115, all financial assets are initially
measured at fair value plus, in case of financial assets other than classified as fair value through profit and loss account, transaction costs that are

attributable to the acquisition of financial asset,

The company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss. Different criteria to determine impairment
are applied for each category of financial assets, which are described below

Financial assets, other than those designated and effective as hedging instruments, are classified into one of the following categories:
» amortised cost

* fair value through profit or loss (FVTPL), or

« fair value through other comprehensive income (FVOCI).

The classification is determined by both:
» the entity’s business model for managing the financial asset, and
» the contractual cash flow characteristics of the financial asset

All revenue and expenses relating to financial assets that are recognised in profit or loss are presented within finance costs or other income, except for
impairment of trade receivables which is presented within impairment losses of financial assets and contract assets

Interest income and expenses are reported on an accrual basis using the effective interest method. The company presents interest income on financial assets
at FVTPL as a part of fair value changes

Subsequent measurement

For subsequent measurement, financial assets are classified into following categories:

a. Financial assets at amortised cost

Financial assets are measured at amortised cost if the assets meet the following conditions (and are not designated as FVTPL):

« they are held within a business model whose objective is to hold the financial assets and collect its contractual cash flows, and

» the contractual terms of the financial assets give rise to cash flows that are solely payments of principal and interest on the principal amount outstanding

After initial recognition, these are measured at amortised cost using the effective interest method

b. Financial assets at FVTPL

Financial assets held within a different business model other than ‘hold to collect’ or ‘hold to collect and sell’ are categorised at FVTPL. Further,
irrespective of the business model used, financial assets whose contractual cash flows are not solely payments of principal and interest are accounted for at
FVTPL.

Assets in this category are measured at fair value with gains or losses recognised in profit or loss. The fair values of financial assets in this category are
determined by reference to active market transactions or using a valuation technique where no active market exists

Interest income on financial assets measured at fair value through profit or loss (FVTPL) is recognised using the effective interest rate method. Such
interest income is presented as part of the fair value changes on these financial assets in the Standalone Statement of Profit and Loss

Derecognition of financial assets

A financial asset is derecognised only when

» the Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more

recipients
Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial

asset. In such cases, the financial asset is derecognised
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the Trade
receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115

The Company makes use of a simplified approach in accounting for trade and other receivables and records the loss allowance as lifetime expected credit
losses. These are the expected shortfalls in contractual cash flows. considering the potential for default at any point during the life of the financial
instrument. In calculating, the Company uses its historical experience, external indicators and forward looking information to calculate the expected credit

losses using a provision matrix
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Financial instruments (continued)

Financial liabilities

Initial recognition and measurement

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments.
All Financial liabilities are initially measured at fair value, and, where applicable, adjusted for transaction costs unless the Company designated a financial
liability at FVTPL

Subsequent measurement

Subsequently, financial liabilities are measured at amortised cost using the effective interest method except for derivatives and financial liabilities
designated at FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or loss (other than derivative financial
instruments that are designated and effective as hedging instruments)

All interest-related charges and, if applicable, that are reported in Standalone Statement of Profit or Loss are included within finance costs and changes in
an instrument’s fair value are reported in profit or loss are included within other income/other expenses

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the standalone statement of profit and loss

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as foreign exchange forward contracts/ options/ futures and commodity forwards/ future contracts
to hedge its foreign currency risks, commodity price risk and the exposure to changes in the fair value of a recognised assets or liability

Derivatives are initially recognised at fair value and are subsequently remeasured to their fair value at the end of each reporting period. The resulting gains
/ losses are recognised in the Standalone Statement of Profit and Loss immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of recognition in profit or loss/inclusion in the initial cost of non-financial asset depends on the nature of the hedging
relationship and the nature of the hedged item

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for the effective portion of cash flow
hedges, which is recognised in OCI and later reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a
hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-financial liability

For the purpose of hedge accounting, hedges are classified as:

« Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an unrecognised firm commitment

* Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk associated with a recognised asset
or liability or a highly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which the Company wishes to apply
hedge accounting and the risk management objective and strategy for undertaking the hedge. The documentation includes the Company’s risk management
objective and strategy for undertaking hedge, the hedging/economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge
ratio and how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to changes in the hedged
item’s fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value
or cash flows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods for
which they were designated

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges
Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or loss immediately, together with
any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

(ii) Cash flow hedges

The effective portion of changes in the fair value of the hedging instrument is recognised in OCI in the cash flow hedge reserve, while any ineffective
portion is recognised immediately in profit or loss, The Company uses forward currency contracts as hedges of its exposure to foreign currency risk in
forecast transactions and firm commitments. Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss,
such as when a forecast sale occurs. When the hedged item is the cost of a non-financial asset or nonfinancial liability, the amounts recognised as OCI are
transferred to the initial carrying amount of the non-financial asset or liability

If the hedging instrument expires or is sold, terminated or exercised or if its designation as a hedge is revoked, or when the hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast transaction occurs or
the foreign currency firm commitment is met. When a forecast transaction is no longer expected to occur, the gain or loss accumulated in equity is
recognised immediately in profit or loss
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Cash dividends to equity holders
The Company recognises a liability to make cash distributions to equity holders when the dividend distribution is authorised and the distribution is no
longer at the discretion of the Company, As per the corporate laws in India, a distribution is authorised when it is approved by the sharcholders. A

corresponding reduction is recognised directly in equity.

Income tax
Income tax expense comprises current and deferred tax. [t is recognised in Statement of profit or loss except to the extent that it relates to items recognised
directly in equity or in Other Comprehensive Income.

Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any adjustment to the tax payable or

receivable in respect of previous years. [t is measured using tax rates enacted or substantively enacted at the reporting date. Current tax assets and
liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settie the liability simultaneously

Deferred tax
Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the corresponding tax bases used

in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary difference arises from initial recognition of goodwill or
from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction that affects neither the taxable profit nor

the accounting profit

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered. Such reductions are reversed when the probability of future taxable profits
improves

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date.

Accruals for uncertain tax positions require management to make judgments of potential exposures. Accruals for uncertain tax positions are measured
using either the most likely amount or the expected value amount depending on which method the entity expects to better predict the resolution of the
uncertainty. Tax benefits are not recognised unless the management based upon its interpretation of applicable laws and regulations and the expectation of
how the tax authority will resolve the matter concludes that such benefits will be accepted by the authorities. Once considered probable of not being
accepted, management reviews each material tax benefit and reflects the effect of the uncertainty in determining the related taxable amounts

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank and short-term deposits with an original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value

Earnings per equity share

The basic EPES is computed by dividing the profit after tax for the year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year

For the purpose of calculating diluted EPES, profit after tax for the year attributable to the equity shareholders and the weighted average number of equity
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted
as of the beginning of the period, unless they have been issued at a later date. In computing the dilutive earnings per equity share, only potential equity
shares that are dilutive and that either reduces the eamings per equity share or increases loss per share are included

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus
shares issues including for changes effected prior to the approval of the Standalone Financial Statements by the Board of Directors
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Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the Company are segregated

Events after the reporting period

Based on the nature of the event, the Company identifies the events occurring between the balance sheet date and the date on which the Standalone
Financial Statements are approved as ‘Adjusting Event’ and ‘Non-adjusting event’. Adjustments to assets and liabilities are made for events occurring after
the balance sheet date that provide additional information materially affecting the determination of the amounts relating to conditions existing at the
balance sheet date or because of statutory requirements or because of their special nature. For non-adjusting events, the Company may provide a disclosure
in the Standalone Financial Statements considering the nature of the transaction.

New and Amended standards

"Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable we f. April 1, 2025 The
company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its Standalone Financial

Statemnents

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f April 1, 2025 - The amendment relates to classification of liabilities as current or
non -current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right
to defer settlement for at least 12 months after the reporting date, and instead requires that the said right should exist on the reporting date and have
substance, The amendment also introduces guidance on classification of liabilities with covenants. The company has no impact of these amendments in its
classification criteria of current and non-current liabilities

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f April 1, 2025 — The amendment in [nd
AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the
carrying amount of liabilities and the range of payment due dates, Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liquidity risk. The company has provided additional disclosures about its supplier finance arrangement. Please refer to Note 37

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandalory relief
from deferred tax accounting for top-up tax and disclose that they have applied the relief. The company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its Standalone Financial Statements
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Note 4 -1 ible assets
Computer {3 Tatal

Gross carrying amount
Asat April 1, 2024 52.58 52.58
Additions during the year 3.93 3.93
As at March 31, 2025 56.51 56.51
Additions during the year 429 4.29
As at March 31, 2026 60.80 60.80
Accumulated amortization
Up to March 31, 2024 28.75 28,75
Charge for the year 7.03 7.03
Up to March 31, 2025 35.78 35.78
Charge for the year 7.66 7.66
Up to March 31, 2026 43.44 43.44
Net carrying amount
As at March 31, 2026 17.36 17.36
As at March 31, 2025 20.73 20.73

Note : There was no revaluation carried out by the Company during the year, therefore disclosure for adjustments due to revaluation is not applicable.

B
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Note 5 - Investments

As at Asx at
Face Value March 31, 2026 March 31, 2025
(a) Non Current Investments
Investment in Equity shares(fully paid-up)
Un-quoted -Carried at cost -Subsidiary
6,999,998 (March 31, 2025. 6,999,998) fully paid Equity Shares of GEF Foods India Private Limited 10 489 40 489 40
489,40 489,40
Aggregate amount of Quoted Investments % -
489 40 489 40

Aggregate amount of Un-Quoled Investments

Aggregate amount of Impairment in Value of Investments . .
Details of ownership interest in subsidiary (in %):

The Company's ownership interest in the above subsidiary stood at 70% as of March 31, 2026 (March 31, 2025: 70%)_The principle place of business of the subsidiary is in India

Asat As st
Faceiaine March 31,2026 March 31,2025
(b) Current Investments
Investments carried at fair value through profit or loss ("FVTPL")
Investments in Debentures - Redeemable & Non Convertible
Un-quoted
22,207 (March 31, 2025: Nil) units of 7.60% , SERIES 1l CAT LIl & CAT IV Indigrid Infrastructure Trust 1,000 2218 B
2,500 (March 31, 2025: Nil) units of 7.58% , SERIES C2 Poonawalla Fincorp 100,000 24623 -
1,000 (March 31, 2025: Nil) unuts of 9 20% , Series PPD-XXI[ Option 3 Shriram Finance 100,000 102 50 -
250 (March 31, 2025: Nil) units of 8 93% , SERIES TCFSL NCD A 2018-19 Tata Capital Ltd 1,000,000 26328 -
101 (March 31,2025 Nil) units of 8 15% , SUBORDINATED TIER-IT CAPITAL BOND SERIES A Tata Capital 10,600,000 1,01595 -
Lid
56 ( March 31, 2025: Nil) units of 8 22% , SERIES A FY 2024-25 Tata Capital Ltd 10,000,000 568 65 .
7,500 (March 31, 2025: Nil) unils of 8 24% , SERIES BBB2024 Mahindra & Mahindra Financial Services Ltd 100,000 748 06 -
7,500 {March 31, 2025: Nil) units of 8 30% , SERIES AAA2025 Mahindra & Mahindra Financial Services Ltd 100,000 751 18 -
11,000 (March 31, 2025: Nil} units of 8 03% , SERIES SB| Aditya Birla Capital Ltd 100,000 1,093 18 -
| (March 31, 2025: Nil) units of 8 90% SERIES ABFL SUB DEBT SHI FY 2016-17 Aditya Birla Capital Ltd 1,000,000 100 -
5,500 (March 31, 2025: Nil) units of 8.03% , SERIES Al FY 2025-26 Aditya Birla Housing Finance Lid 100,000 547.01 -
8 (March 31, 2025: Nil) units of 8. 45% , SERIES 2018 I/1/13 HDB Financial Services Ltd 1,000,000 805 -
6 (March 31, 2025: Nil) units of 8 85% , SERIES 2019 I/1/16 HDB Financial Services Ltd 1,000,000 612
4 (March 31, 2025: Nil) units of 7 35% , SERIES 2020 I/1/18 HDB Financial Services Ltd 1,000,000 390 -
2,030 (March 31, 2025 Nil) units of 8 40% , SERIES 19 HDB Financial Services Ltd 100,000 20716 -
4,000 (March 31, 2025: Nil) unit of 8 27% , SERIES 22 HDB Financial Services Ltd 100,000 40234
10,790 (March 31, 2025: Nil) units of 7.95% , SERIES 2025/24 HDB Financial Services Ltd 100,000 1,064 24
7,051.03 -

Aggregate amount of Quoted Investments -
Agpgregate amount of Un-Quoted Investments 7,05103
Ageregale amount of Impairment in Value of In -

Note 6 - loans

As at Asat
March 31, 2026 March 31, 2025
(a) Non-current
Unsecured, considered pood
Loan to employees 028 039
0.28 0.39
(b) Current
Unsecured, considered good
Loan to Subsidiary™ 1700 -
17.00 -

~ The Company has executed a short term loan agreement with its subsidiary, GEF Foods India Limited, for the purpose of funding its working capital needs with an interest of 8% p a The lenure of the loan is one year
from the dale of disbursement

Nate 7 - Other financial assets

As at As at
March 31, 2026 March 3t, 2025
(a) Non-current ¥
At amortised cost
Security deposits* 8112 62 85
Bank deposits with maturity more than |2 months** 2,392 54 4,365 02
Bank deposits pledged with government authorities & others** 018 016
2,473.84 4,428.03
{b) Current
At amortised cost
Interest accrued on
- Fixed deposits 1,959 53 2,121 87
- Others 34581 008
Insurance claims receivables 256 -
Margin money deposits 84 89
GST refund receivable - 171,94
Amount recoverable from shareholders 16 63 16 56
Others @ 24587 27012
At fair value through profit and loss
Derivalive assels not desit d as hedues - Foreign exchange forward contracts 203771 -
4,608.11 2,665.46

# Non-current financial assets in the nature of fixed deposits with banks and financial institutions whose maturity is beyond one year from the date of balance sheet and other items namely &
deposits pledged with government authorities and others which are due for maturity as per the terms of arrangements which varies from party to party

ity deposis and bank
B

* includes National Saviny Certificate aggregating 2 0 17 (March 31, 2025 Z 0 17) pledged with govemnment authorities

**2 0 18 (March 31, 2025 : T 0.16) deposits are marked under lien

"~ 23.72 (March 31, 2025 : ¥ Nil) deposits are marked under lien

@ lIncludes the net amount receivable after offsetting letters of credit and fixed deposits amounting to % 216 41( March 31, 2025 3 270.12), Refer (o Note 38 for details
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Note 8 - Other assets

Asat Asat
Murch 31,2026 March 31,2025
{a) Non-currenl
Capital advances 120.13 723
I with government authorities* 50638 50270
626.51 509.93
{b) Current
Advances recoverable in cash or in kind 030 040
MEIS in hand pending utilisation 23058 41754
Advances to suppliers 681.41 65.03
Balances with government authorities 11438 28514
Prepaid expenses 8342 64.85
1,110.09 832.96
* Represent payments made to govemment authorities under protest in with ongoing disp
Note 9 - Inventories (valued at lower of cast and net realisable value)*
Asat Asat
March 31, 2026 March 31,2025
Raw materials 442958 5,885.25
Raw materials-in-transit 13,080.93 5,188.12
Packing materials 28291 213.60
Work-in-progress 123 89 13494
Finished goods 3,169.18 4,346.23
Stock-in-trade . 1,61733
Stock-in-trade -in-transit - 58270
Consumables, stores and spares 246 71 22673
By-products 11799 83.54
2145119 1827644
* Refer note 2 (m) for method of valuation for inventories
9.1 The write down of inventories to net realisable value during the year amounted to 2 .38 (March 31, 2025 : % 79.23)
92 A write down of stores and spares for T 0.10 is recognised during the year (March 31, 2025: Z 5 31) on account of obsol which is included in other exp
9.3 Inventories are primarily expected to be realised within one year from the end of balance sheet date
9 4 Refer to note 15 for details of charges on Inventories
Note 10- Trade receivables®
At Asat
Mareh 31,2026 March 31,2025
Trade receivables
Considered good, secured 604 11 499 65
Considered good, unsecured 2,28571 1,639.27
Credit impaired 677 895
Less: All for credit impaired trade ivabl {6.77) (8.95)
2.889.82 2.138.92
* The average credit period for the customers is in the range of 7 days to 40 days depending on customer groups. For information on trade receivables pledged as securities by the Company, refer note 15
Customers who represent more than 10% of the total balance of trade receivables:
Asat As at
March 31,2026 March 31,2028
Number of ¢ustomers 1.00 1.00
Amount receivable 505.33 53323
Trade receivables ugeing schedule as at March 31. 2026*:
Not due Outstanding for following periods from due date of payment
Less than & & months - | year 1-2 years 2-3 years More Total
montis than 3
years
Undisputed
Considered good 2,677.80 21184 010 002 006 - 2,389.92
Credit impared 1.71 022 . 221 - 263 6.77
Fotal 267951 212,06 0.10 2.23 .06 2.63 159659
*There are no disputed trade recewables and unbilled receivables as on any of the daies given above
‘Trade receivables ageing schedule as at March 31, 2025*:
Tor followis s from due date of t —
Notdue Less than 6 6 manths =1 year 1-2 yeurs 23 years Mﬂl:‘e Total
maonths than 3
years
Undisputed
Considered good 1,471 43 660 09 723 016 001 - 2,138.92
Credit ympaired 469 - - 0.55 - 371 8.95
Total 1.476.12 660.09 7.23 0.71 001 371 2,147.87

*There are no di d trade ivabl as on any of the dates given above

and unbilled receivabl




Gemini Edibles & Fats India Limited

CIN: U15205TG2008PLC058708
Notes to the Standalone financial

(All amounts in ¥ millions unless otherwise stated)

Note 11 - Cash and cash equivalents

As al Asatl
March 31. 2026 Muarch 31, 2028
Balance with banks
- in current accounts 4563 4806
Cash on hand 043 036
46,06 48,42
There are no restriciions with regard to cash and cash equivalens as at the end of the reporting penod and pnor periods
Note 12 - Bank balances other than cash and cash equivalents
 Asat As ot
Muarch 31,2026 March 31, 2025
Balance with banks
-Deposits with original maturity of more than three months but remaining maturity of less than twelve months 13,886.14 8,969 97
Earmarked Balances
-Deposits with original maturity of more than three months but remaining maturity of less than twelve months 2 48,877.23 48,388 27
-Unspent CSR 565 576
-Deposits with banks pledged with government authorities 135 130
62,770.37 57,365.30

?Deposits are pledged with banks as a security against various borrowings and Bank Guarantees (BG's). Refer to note L5 for more details

(This space is lefi blank intentionally}
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Note 13 - Equity share capital
As at As at
March 31, 2026 March 31, 2025
Authorised
Equity shares 104 00 104.00
104,000,000 (March 31, 2025 - 104,000,000), equity shares of Z | {March 31. 2025: % |) each par value
104.00 104.00
Issued, subscribed and fully paid-up
Equity shares, fully paid 10288 102 88
102.875.080 (March 31, 2025 : 102.875.080). equitv shares of | {March 31. 2025: % 1) each par value
102.88 102.88
(a) Reconciliation of equity shares outstanding at the beginning and at the end of the vear:
As at March 31, 2026 As at March 31, 2025
Number of shares Amount Number of shares Amoun(
Balance al the beginning of the year 102,875,080 102 88 102,875,080 102 88
Equity shares issued during the year - - - -
Balance at the end of the vear 102,875,080 102.88 102,875,080 102.88
(b) Details of shares held by the Holding Company
As at March 31, 2026 As at March 31, 2025

Number of shares % of Holding Number of shares % of Holding
Golden Agri Internationai Enterprises Pte Ltd., Singapore ("Holding Company") 57,886,130 5627% 57,886,130 5627%
(c) Details of shareholders holding more than 5% of total number of equity shares in the Company
As at March 31. 2026 As at March 31, 2025
Number of shares % of Holding Number of shares % of Holding
Golden Agri International Enlerprises Ple Ltd,, Singapore ("Holding Company") 57,886,130 5627% 57,886,130 56 27%
Black River Food 2 Pte, Ltd., Singapore 25,718,770 25 00% 25,718,770 25 00%
Alka Chowdhry 11,886,790 11.55% 11,886,790 11.55%
Investment and Commercial Enterprise Pte L.td . Singapore 6,792,450 6 60% 6,792,450 6 60%
(d) Rights, preferences and restrictions attached (o equity shares
The Company has only one class of equity shares having a par value of T | ( March 31, 2025: % 1) per share. Each holder of equity shares is entitled 1o one vote per share The dividend proposed by the
Board of Directors, if any, is subject to the approval of shareholders In the event of liquidation, the equity shareholders are eligible Lo receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion 1o their shareholding
In Seplember 2015, the Company, Biack River Food 2 Ple Ltd . Singapore (investor). Promoters viz Mr Pradeep Chowdiry and s Alka Chowdhry, invesiment and Commercial Enterprises P Lud
(ICE) and Golden Agri Internalional Enterprises Pte. Ltd, Singapore ('Holding Company') enlered into a shareholder’s agreement Pursuant to the relevant terms of the said arrangement, the Investor, the
Promoter’s, and the ICE have the right to require the Company to purchase all the equity shares hefd by them at higher of fair market value or at an amount being the cost of investment as defined in the
suid agreement. Further, the arrangement also provides that the Holding Company and Ultimate Holding company of the Company shall be liable unconditionally and irrevocably to fulfil the obligations
under the said put option, where the Company is unable to fulfil the obligation On a detailed analysis of the arrangements together with assessment of restriction imposed under the relevant provisions of
the Companies Act, 2013, management assessed that due 10 leual restrictions and business considerations, the Holding Company and Ultimate Holding Company are in substance liable unconditionally
and irrevocably to fulfil obligations arising upon exercise of put option under the arrangement referred above Accordingly, equity shares issued by the Company and covered under Lhe aforesaid
agreement has been classified as equity under Ind AS 32: “Financial Instruments: Presentation™
(e) Details of sharcholding of promotersS :
_Equity shares held by promoters at the end of the year As at March 31, 2026
Promoter Name Number of shares % of shares % increase / (decrease)
during the year *
Golden Agri Imernational Enterprises Pte Lid , Singapore 57.886,130 56 27% -
Alka Chowdhry 11,886,790 11 55% -
Pradeep Kumar Chowdhry 590.920 0.57% -
~ % increase / (decrease) during the year has been computed with respect to the number at Lhe beginning of the respective year
S Promoters are as defined in provistons of Companies Act. 2013
Equity shures hield by promoters al the end of the year As at March 31,2025
Promoter Name Number of shares % of shares % increase / (decrease)
during the year *
Golden Agrt Inlernational Enterprises Pte Ltd , Singapore 57,886,130 56.27%
Alka Chowdhry 11,886,790 1155%
Pradeep Kumar Chowdhry 590,920 0.57%

~ % increase / (decrease) during the year has been computed with respect to the number at the beginning of the respeclive year

S Promoters are as defined in provisions of Companies Act, 2013

(
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Note 13 - Equity share capital (Continued)

(f) Other equity
As at As at
March 31, 2026 March 31, 2025
Securities premium (refer note (h)) 5,368 23 5,368 23
Retained earnings 29.916 36 23,834 58
35,284.59 29.202.81

Nature and purpose of each reserve

Securities premium: This reserve represents the premium on issue of equity shares and can be utilized in accordance with the provisions of the Companies Act, 2013

Retained earnings: Relained earnings are profits earned by the Company after payment of dividend to shareholders, if any.

Dividend on equity shares

(&

a Dividend Paid : The company had declared Interim dividend of T Nil (3 [st March 2025 % 33) per equity share, aggregating to % Nil for Financial year 2025-26 (FY 2024-25 X 3,394 88)

b Proposed Dividend : The amount of final dividend recommended by the Board of the Directors of the Company to be paid in cash before the standalone financial statements were approved for issue
but not recognised as a distribution to owners during the year ended March 31, 2026 amounts to ¥ 12 (March 31, 2025: ¥ Nil) per equity share [including bonus equity shares, issued subsequent to the

reporting period as disclosed in note 13 (h)]. aggregating to % 2,469 00 (March 31, 2025: T Nil)

(h) Subsequent event : Issue of bonus shares

Subsequent to the reporting period, the Board of Direclors, at its meeting held on 2nd June 2026, approved the issue of bonus equity shares in the proportion of 1:1, i.e,, 1 (one) bonus equity share of 21
each for every 1 (one) fully paid up equity share held as on the record date. The said issue was approved by the shareholders at the Extraordinary General Meeting held on 10 June 2026 The bonus

shares are issued oul of the securities premium account of the Company in accordance with the applicable provisions of the Companies Act, 2013 and other applicable regulations

Pursuant to the above, the shareholders have also approved an increase in the authorised share capital of the Company from 210,40,00,000 (Rupees Ten Crore Forty Lakh only). divided into
10,40,00,000 (Ten Crore Forty Lakh) equity shares of Re. 1 each, to 320,60,00,000 (Rupees Twenty Crore Sixty Lakh only), divided into 20,60,00,000 (Twenty Crore Sixty Lakh) equity shares of Re |
each, by the creation of an additional 10,20,00,000 (Ten Crore Twenty Lakh) equity shares of Re 1 each, ranking pari passu in all respects with the existing equity shares of the Company

(i) The Company has neither bought back any shares nor issued any bonus shares or shares for consideration other than cash during the period of five years immediately preceding the reporting date

Note 14 - Deferred tax liabilities (Net)
As at As at
March 31, 2026 March 31, 2025
Deferred tax liabilities 21412 207 95
Less: Deferred tax assets (188.18) (143 32)
Deferred tax liabilities (Net) 25,94 64.63
‘Recognised in the 3
Movement in deferred tax (liabilities) / assets balances Ap::i:‘;ozs statement of Recog:l:lsed = M Asls ;: 2026
profit and loss
Deferred tax liabilities:
Property, plant and equipment and other intang:ble assets (207 39) (624) (213 63)
Others (0.56) 007 (0.49)
{207.95) (6.17) - (214.12)
Deferred tax assets:
Accrued expenses 13735 4796 - 18531
Provision for employee benefits 3.09 000 (2.48) 062
Others 288 (0.63) - 225
143.32 47.34 (2.48) 188.18
Deferred tax liabilities (Net) (64.63) 41.17 (2.48) (25.94)
Movement in deferred tax (liabilities) / assets balances As st Recognised in the Recognised in Asat
April 1, 2024 At (20 ocl March 31,2028
profit and loss
Deferred tax liabilities:
Property, plant and equipments & Intangible assets (197 25) (10.14) - (207.39)
Others 031) (0.25) (0.56)
(197.56) (10.39) - (207.95)
Deferred tax assets:
Accrued expenses 10999 2736 - 13735
Provision for employee benefits 1.90 000 i19 309
Others 247 041 - 288
114.36 27.77 1.19 143.32
Deferred tax linbilities (Net) (83.20) 17.38 1.19 (64.63)
Note 15 - Borrowings*
As at Asat
March 31, 2026 March 31, 2025
Current borrowings, Secured
Loan repayable on demand
- from banks 1.237 55 1,39513
Other loan from banks
- Short term loan 8.200 00 4,238 73
- letter of credit / buyers credit / standby letter of credit 50,692 90 4771238
Un Secured
-Short term loan from subsidiary - 21393
60.130.45 53.560.17

* The carrying amount is a reasonable approximation of fair value of borrowings
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Note 15 - Borrowings* (Continued)

# Terms and conditions of loans repavable on demand and other loan from banks and nature of security:

As at As at
March 31, 2026 March 31, 2025
Loan repayable on demand - from banks:
a) Pledged against fixed deposits 1,237 58 1,39513
b) Others™ - -
Interest rate per annum Ranging from 6.68% Ranging from 8 20%
10 8.96% to 8 80%
Total - Loan repavable on demand - from banks 1,237.55 1.395.13
Other loan {rom banks :
a) Short term Loan* 8,200 00 4,238 73
b) Pledged against fixed deposits(letter of credit / buyers credit / standby letter of credit) 50,692 90 46,720 50
991 88

¢) Others” (letter of credit / buyers credit / standby letter of credit)

Interest rate per annum Short term loan - ranging from 6 6% to 7.52%  Short term loan - ranging from 23%to 7 9% &

& Letter of credit / buyers credit / standby  Letter of credit / buyers credit / standby letter of
letter of credit- SOFR plus spread ranging credit - SOFR plus spread ranging from 0 45% to

from 0.38% to 0.90% 1.35%
Total - Other loan from banks 58,892.90 51,951,11
Loan from subsidiary
-Loan Received from GEF Foods India Private Limited** - 21393
Interest mate per annum - 8%
- 213.93

Total Inter Corporate Loans

*  8,200.00 (March 31, 2025 % 4,238 73) represents short term loan which is secured by way of first pari-passu charge on the entire current assets (present and future) and second charge on property, plant
and equipment

** Loan repayable to GEF Foods India Private Limited, Subsidiary Company has been repaid during the current year
~secured by way of first pari-passu charge on the entire current assets (present and future) and second charge on property, plant and equipment
The Company has filed quarterly returns/statement of current assets with banks and these are in agreement with books of accounts for the years ended March 31, 2026 and March 31, 2025

Note 16 - Trade payables

As at As at

March 31, 2026 March 31, 2025
Total outstanding dues of micro and small enterprises (MSME) 182.08 10471
Total outstanding dues of creditors other than micro enterprises and small enterprises* 8.224 35 5.457 58
8.406.43 5.562.29

*includes trade payables lo related parties if any, refer note 34 (b)
All amounts are short-term. The carrying values of trade payables are considered to be a reasonableapproximation of fair value

Terms and conditions of the above financial liabilities
Trade payables are non-interest bearing and are normally settled on 0-30 days terms

This information is required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 and has been determined to the extent such parties have been identified on the basis of
information available with the Company Further, in the view of the management there is no interest payable in accordance with the provisions of the Micro, Small and Medium Enterprises Development Act,

2006 ("the MSMED Act")

Asat As at
March 31, 2026 Murch 31, 2025

- Principal and interest amount remaining unpaid 18208 104 71

- Interest patd by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act. 2006

- Interest due to payable for the period of delay in making payment (which have been paid but beyond the appointed day

- Interest accrued and remaining unpaid

- Interest remaining due to payable even in the succeeding years, until such date when the interest dues as above are actually
paid to the small enterprises
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Note 16 - Trade payables (Continued)

Trade ageing schedule as on March 31, 2026*
O ling for following periods from due dute of payment
Accrued expenses  Not due Less than | More Than 3 Total
Year 1-2 Years 2-3 Years Years
i) MSME - 180.15 [93 - - 182.08
ii) Others 56145 7636 97 2593 - - 8,224 35
Total 561.45 7,817.12 27.86 -« - - 8,406.43
* There are no disputed trade payables as on any of the dates other than mentioned above
Trade payables ageing schedule as on March 31, 2025*
0 ling for following periods from due date of payment
Accrued expenses  Not due Less than 1 More Than 3 Total
Year 1-2 Years 2-3 Yenrs Years
1) MSME - 90.13 14 58 - - 10471
ii) Others 26527 5.051.54 140.77 - - 5.457.58
Total 265.27 5,141.67 155.35 - - - 5,562.29
* There are no disputed trade payables as on any of the dates other than mentioned above
Note 17 - Other current financial liabilities
As at As at
March 31, 2026 March 31, 2025
Interest accrued but not due 908 69 1,240.07
Agency and other deposits 1,501 87 1,279 49
Capital creditors 131 S
Retention money payable 3102 3155
Employee related payables 1,427.70 519.66
Derivative liabilities not designated as hedges
Derivative liabilities designated as hedges - Commodity forward contracts - 2975
Derivative liabilities not designated as hedges - Foreign exchange forward contracts - 37.03
Others 241 230
3,873.00 3.145.17
Note 18 - Other current liabilities
As at As at
March 31, 2026 March 31, 2025
Revenue received in advance 49817 9990
Statutory dues payable 42 41 4463
Unspent CSR expenses* 3423 1855
574.81 163.08
* includes an amount of ¥ 28 58 (March 31, 2025: % 12 79) which has been transferred to separate bank account as per provisions of Sec 135(6) of Act within the prescribed timelines
Note 19 - Provisions
Asat Asat
March 31, 2026 March 31, 2025
Current
Provision for indirecl laxes 57531 57531
Provision for employee benefits
- Gratuity, funded 5316 868
- Compensated absence.funded 1126 1074
639.73 594.73

The amount of provision is based on estimate made by the Company considering the facts and circumstances of each case The timing and amount of cash flow will be delermined on settlement of cases by

the relevant authorities

Movement in provisions

Asat Asat

March 31, 2026 March 31, 2025
Balance as at the beginning of the year 57531 57531
575.31 575.31

Balance as at the end of the year

The Company has disputed levy of Social Welfare Surcharge on import of goods during the period September 16, 2019 to January 10, 2020 The matter is pendiny before the Honourable High Court of
Andhra Pradesh. However, the Company has provided ¥ 443 13 against the probable liability and ¥ 120 37 as interest relating to the aforesaid hability in earlier years

Note 20 - Current tax liabilities (net)

As at Asat

March 31, 2026 March 31, 2025
Income tax payable (net of advance tax) 3828 38.49
38.28 38.49
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Note 21 - Revenue from operations

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2028
Sale of manufactured goods 110,556 92 91,067 57
Sale of traded goods 15,441.97 16.349 14
Total sale of products 125,998.89 107,416.71
Other of i income 142 59 9843
Revenue from operations (refer note 35) 126,141.48 107,515.14
(i) As required under IND AS, revenue from operalions are disclosed net of Indirect taxes
(1i) No single extemnal customer represents 10% or more of the Company's tolal revenue for the year ended March 31, 2026 and year ended March 31, 2025
Note 22 - Other income
For the Year Ended For the Year Ended
March 31, 2026 March 31,2025
Interest income
Interest income on financial assets carried at amortised cost 4,365 66 4,871.01
Other non-operating income
Net ains on fair value changes for investment classified at FVTPL 170.72 -
Insurance claims 3198 3060
Net profit on sale of current investments 2767 11,22
Net gain on sale of property, plant and equipment 3.69 0.21
Miscell income 32.12 57.57
4,631.84 4,970.61
Note 23 - Cost of materials consumed #
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Opening inventories of raw material and packing material 11,286.97 8,47756
Add: Purchases during the year 102,335.75 80.913.66
113,622.72 89,391.22
Less: Closing inventories of raw material and packing material 17.793.42 11.286.97
95,829.30 78,104.25
# Disclosed based on derived fipures
Note 24 - Changes in inventories of finished goods, stock-in-trade and work-in-progress
For the Year Ended For the Year Ended
March 31, 2026 March 31,2025
Opening stock
Work-in-progress 13494 11288
Finished goods 4,346 23 232764
Stock-in-trade 2,200.03 449.05
By-products 83.54 5121
6,764.74 2.940.78
Less : Closing stock
Work-in-progress 123 89 13494
Finished goods 3,169 18 4,346 23
Stock-in-trade 220003
By-products 117.99 83.54
3,411.06 6.764.74
3.353.68 (3.823.96)
Note 25 - Employee benefits exy
For the Year Ended For the Year Ended
March 31, 2026 March 31. 2025
Salaries, wages and bonus 2,502 82 1,545 78
Contribution to provident fund (refer note 33(a)) 46 00 42 81
Contribution to other funds (refer note 33(a)) 1048 768
Gratuity expenses (refer note 33(b)) 63 31 t6 52
Staff welfare expenses 3393 24 88
2,656.54 1,637.67
Note 26 - Finance costs
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2028
Interest expense for financial liabilities carried at amortized cost 261175 320311
Interest expense others 70330 76711
Trade finance expenses (refer note 37) 3342 2862
Exchange differences regarded as an adjustment to borrowtng costs 70742 401 13
4,055.89 4,399.97

(This space is left blank intentionally)
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Note 27 - Other expenses

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025

Toll manufacturing charges 58.11 52.15
Power and fuel 578 44 624 66
Consumption of stores and spare parts 12175 106.91
Material handling charges 14.65 1334
Repairs and maintenance -
- Buildings 247 495
- Plant and machinery 22.71 1477
- Others 28.81 2400
Freight outward and forwarding 92558 858 73
Adverti and sales p i 74740 755.38
Storage and warehouse rent 68.95 78.11
Commission and rebate 6511 66.32
Rent - office 1260 12.09
Legal and professional expenses 6235 6253
Travelling and conveyance 82.40 6729
Net loss on foreign currency transactions 570.03 74.12
Net loss on settlement of sales contract - 18122
Insurance expense 63.16 43.67
Auditor's remuneration (refer note 30) 695 622
Provision for doubtful trade receivables and expected credit losses - 061
Bad debts 1.69 -
Corporate sacial responsibility expenses (refer note a below) 146 21 140 81
Rates and taxes 1320 1116
Others 167.48 152.01

5. 76005 335105

a. Corporate social responsibility (CSR) expenditure

As per section 135 of the Companies Act,2013, 2 corp social responsibility (CSR) committee has been formed by the Company. The funds are utilized on the activities which are specified in Schedule VII of the Companies Act,

2013. The utilisation is done by way of contribution towards various activities,

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
(i) Gross amount required to be spent by the Company during the year 146 21 14081
(ii) Amount approved by the Board to be spent during the year 14621 14081
(iii} Amount spent during the year (in cash)
- construction/ acquisition of any asset
- on purpose other than above 117.63 12802
(iv) (Shortfall) / Excess at the end of the year (28.58) (1279)
(v) Total of previous years shortfall (18 55) (56.37)
(vi) Details of related party transactions - -
(vii) Where a provision is made with respect to a liability incurred by entering into a bligation, the in the p during the 12,90 5061
year should be shown separately
. . . 42 18 55
(viii) Balance amount under ongoing projects remaining unspent as at year end, transferred to separate bank account "GEFIL unspent CSR Account”
(ix) Amount of unspent liabilities 10 be transferred to a specified fund account =
(x) Reason for shortfall: Refer Note A below Refer Note A below
(i) Nature of CSR activities:
a) Disaster management, including relief, rehabilitation - 2003
b) Health/Eradicating Hunger/Poverty and malnutrifon/Safe Drinking /S 7136 5542
c) Promoting Education 2296 1270
d) Woman Empowerment 26.72 755
e} Promoting National Sport 105 1.00
f) Envi 1 inability, ecol I balance 147 2324
g) Rural Development Projects 1352 1012
) Setting up oldage homes - 0.94
i) Measures for benefit of armed forces 750 750
1) Animal welfare - 1.36
k) Employ hanci ion skills - 054
1) impact assessment charges 0.68 041
095 .

m) _Admin Overhead

Note A: The reasons for shortfall is primarily due to delay in execution of the ongoing CSR projects, and delays in receipt of invoices for the

(This space is left blank intentionally)
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(a)

(a)

Nole 28 - Income-tax expense

For the Year Ended For the Year Ended
March 31. 2026 March 31,2025
(a) A ts 1 ised in the st of profit and loss
Tax expense
Current tax
Current year 2,120.36 2,824 84
Adjustments/(credits} related to previous years - (net) 14.42 (167)
2,034.78 2,823.17
Deflerred tax
Deferred tax “117 {19.04)
Adjustmenis/(credits) related 1o previous years - (net) - 1.67
(41.17) (17.37)
Total 2,093.61 2.805.80
{b) Amounts recognised in statement of other comprehensive income
Deferred tax 248 (1.19)
Total 2.48 {1.19)
Total tax (a+bh) 2.096.09 2.804.61
{¢) Reconciliation of tax exp: and the ac ing profit multiplied by India's corporate tax rate for the year ended March 31, 2026 and March 31, 2025:
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Profit befare tax 8,168.03 10,994 66
Tax using the Company's domestic tax rale @ 25 168% (March 31, 2025 25 168%) 2,055.73 2,767.14
Tax effect of: -
Adjustment of lax relating to the carlicr ycars 1442 (2.07)
Elfect of expenses that are not deductible in determining 1ax profit 23 46 4073
Effect of change in tax rate on opening temporary differences - -
Others
2,093.61 2,805.80
Effective income-tax rate 25.63% 25.52%
Tax cffect in the statemeni of 'Other comprehensive income'
Others 248 {1.19)
Tatal income tax expenses 2.096.09 2.804.61
Note 29 - Earnings per equity share (EPES)
For the Year Ended For the Year Ended
March 31,2026 March 31,2025
(a) Net profit attributable to the equity shareholders 6,074 42 8,188 86
(b) Face value per share (in absolute ¥) 1 1
(c) Weivhted averaie number of equity shares outstanding during the year for Basic EPES and Diluted EPES* 205,750.160 205,750,160
(4) Earnings per equity share - Basic and diluted in 2 - (a/c) 29.52 39.80

* In accordance with Ind AS 33 — Eamings Per Share, the basic and diluted earnings per share for all periods presented have been adjusted retrospectively to reflect the impact of the bonus equity shares issued subsequent to the reporting

period (refer note 13(h)), as if the same had occurred at the beginning of the earliesl period presented. Accordingly, the eamings per share for the current and comparalive periods have been restated

Note 30 - Auditor’'s remuneration

For the Year Ended For the Year Ended
March 31, 2026 March 31. 2025
As Audilor

Statutory audit 279 2.00
Group reporting fee 234 234
Tax Audit & other Services 093 093
Other taxation services 068 079
Retmbursement of expenses 019 014
6.95 6.22

Note 31 - Segment Reporting

In accordance with Indian Accounting Standard (Ind AS) 108 on "Operatng Segments”, segment information has been disclosed in the consolidated financial statements of the Company, and therefore no separate disclosure on segment

information is given in these standalone financial statements

Note 32 - Contingent liabilities and commitments
Contingenl liabilities

As at As at
March 31, 2026 March 31, 2025
Claims against (he Company nol acknowledged as debt:
- under the Customs Act, 1962 (including Goods and Services Tax) 21726 209 86
- under the Central Excise Act, 1944 4503 4262
- under the Value Added Tax / Eniry Tax 020 020
- under the Income Tax Act, 1961 103 04 121.72
- Others 14 06 615

Pending resolution of the respective proceedings, it is not practical for the Company 1o estmate the limings of cash oulflows, if any, in respect of the above as it is deternunable onfy on receipt of judgments/ decisions pending with various
forums/ authorities However, the Company has reviewed all its pending litigation and proceeding and has adequately provided for where provision required and disclosed as contingent habilities where applicable, in its standalone financial
statements The Company does not expect the outcome of these proceeding to have a material adverse effect on its financial position The Company does not expects any payment in respecl of the above contingent liabilities

Commitments
As at As at
March 31, 2026 March 31, 2025
390 64 2513

Estimated amount of capital contracts remaining to be executed and not provided for (net of advances)

(This spuce is left blunk itentionally)
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Note 33 - Employee Benefits
a) The employee benefit schemes are as under:
i) Defined Contribution Plans:
Provident fund :
The Company makes contributions towards provident fund and national pension scheme for qualifying employees. Under the plan, the Company is required to contribute a
specified percentage of payroll cost to the retirement benefit plan to fund the benefits

For the year ended
March 31, 2026 March 31, 2025
Contribution to provident fund 46,00 42.81
Contribution to other funds 10.48 7.68

ii) Defined Benefit Plan:
Gratuity :
In accordance with Indian law, the Company operate a scheme of gratuity which is a defined benefit plan. The gratuity plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on termination of employment in accordance with the provisions under the Code on Social Security, 2020 or as per the
Company Scheme, as applicable. Vesting occurs upon completion of contractual period of continruous years of service as defined in the Code on Social Security, 2020 Gratuity
liability is being contributed to Group Gratuity Cash Accumulation plans managed by the Life Corporation of India (LIC). The most recent actuarial valuation of plan assets and
the present value of the defined benefit obligation for gratuity were carried out as at March 31, 2026

b) The following table sets out the particulars of the employee benefits as required under the Ind AS 19, Employee Benefits

i) The amounts recognised in the balance sheet and the mo ts in the defined benefit obligation over the year for Gratuity nre as follows:

Expected Return on Plan Assets

March 31, 2026 March 31, 2025
Present value of Fair value of Net Liability / (asset) Present value of  Fair value of plan Net Liability /
obligation plan assets obligation assets (asset)
Opening balance (A) 147.92 139.24 8.68 122.63 134.93 (12.30)
Current service cost 19.16 - 19,16 17.03 - 17.03
Past service cost 43.42 - 4342 = s
[nterest (expense) / income 10.09 9.36 073 9.05 9.57 (0.52)
Total tr d in the st t 72.67 9.36 63.31 26.08 9.57 16.51
of profit and loss (B)
Remeasurements
Actuarial loss / (gain) arising from :
- Financial assumptions (8.79) - (8.79) 4.73 - 473
Return on plan assets - 1.05 (1.03) - (0.02) 0.02
Total amount recognised in other (8.79) 1.0s (9.84) 4.73 {0.02) 4.75
comprehensive income (C)
Contribution by employer (D) - 899 (8.99) - 0.28 (0.28)
Benefit paid (E) (4.33) (4.33) - (5.52) (5.52) -
Closing Balance (A+B+C+D+E) 207.47 154.31 53.16 147.92 139.24 8.68
i) Significant estimates: Actuarial assumptions
The significant actuarial assumptions for defined benefit obligation are as follows
As at As at
March 31, 2026 March 31, 2025
Discount rate 7.34% 6.72%
Attrition rate
Past Service
- 0-3 years 3.00% 3.00%
- 5-42 years 3.00% 1.00%
Salary escalation rate 10.00% 10.00%
7.34% 6.72%

Mortality table 100% of IALM (2012 - 14) 100% of TALM (2012 - 14)
iii) Details of plan assets
As at As at
March 31, 2026 March 31, 2025
100% 100%

Fund managed by insurer*

* In the absence of detailed information regarding plan assets which is funded with Insurance Company, the composition of each major category of plan assets, the percentage

or amount for each category to the fair value of plan assets has not been disclosed

iv) Sensitivity analysis

As at As at
March 31, 2026 March 31, 2025
A. Discount rate
a. Effect of decrease in discount rate by 100 basis points 17.69 16.36
b. Effect of increase in discount rate by 100 basis points (15.23) (13.74)
B. Salary escalation rate
a Effect of decrease in salary escalation rate by 100 basis points (7.51) (6.99)
7.38 6 85

b. Effect of increase in salary escalation rate by 100 basis points

Q
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Note 33 - Employee Benefits (Continued)

iv) Sensitivity analysis (Continued)

v)

v

The Sensitivity Analysis has been determined based on reasonably possible change of the respective assumptions occurring at the end of the year, while holding all other
assumptions constant. These sensitivities show the hypothetical impact of a change in each of the listed assumptions in isolation. While each of these sensilivities holds all other
assumptions constant. in practice such assumptions rarely change in isolation and the asset value changes may offset the impact to some extent. Sensitivities due to mortality and
withdrawals are insignificant. There was no change in the methods and assumptions used in the preparation of the Sensitivity Analysis from previous year

Description of risk exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as follows -

A) Salary Increases - Higher than expected increase in salary will increase the defined benefit obligation.
B) Investment Risk — Assets / liabilities mismatch and actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability
/ Assets.

C) Discount Rate — Reduction in discount rate in subsequent valuations can increase the plan’s liability,

D) Demographic Risk — This is the risk of variability of results due to unsystematic nalure of decrements that includes mortality, withdrawals, disability and retirement, The
effect of these decrements on the defined benefit obligation is not straight forward and depends on the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the employee benefit of a short career employee typically costs less per year as compared to a long

service employee.

Maturity profile of defined benefit obligation :

As at As at

March 31, 2026 March 31, 2025
Year | 28.58 14.58
Year 2 2223 7.81
Year 3 17.74 15.47
Year 4 13.70 14.17
Year 5 16.47 848
Year 6to 10 7417 39.28

Based on historical data, the Company expects contributions of Z 76.52 to be paid for the year ended 31 March 2027.

vii) On 21 November 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour legislations. In accordance with Ind AS 19 -

"Employee Benefits" and the guidance issued by the Institute of Chartered Accountants of India, changes to employee benefit plans arising from legislative amendments are
treated as plan amendments, requiring immediate recognition of past service cost in the statement of profit and loss. The incremental impact of these changes, assessed by the
Company, on the basis of the information available, resulted in estimated one time increase in provision towards gratuity by ¥43.42 and the same has been recognised as an
employee benefit expense in the current reporting period. The company continues to monitor the developments pertaining to labour codes and will evaluate the impact, if any,
on the measurement of liabilities pertaining to employee benefits

Note 34 - Related parties

Name of related parties Relationshi

Golden Agri-Resources Ltd., Mauritius Ultimate holding company
Golden Agn International Pte. Ltd., Singapore Intermediate holding company
Golden Agn International Enterprises Pte. Ltd.. Singapore Holding company

Golden Agri Resources (India) Private Limited Fellow subsidiary company
Integrated Advance [T Services Sdn Bhd, Malaysia Fellow subsidiary company
Emperius Infralogistics Private Limited Fellow associate company
GEF Foods India Private Ltd Subsidiary Company

Key Management Personnel (KMP)

Mr. Pradeep Kumar Chowdhry Managing director and Promoter shareholder
Mr. Prathap Gangaraju Executive director

Mr. Vipen Kapur [ndependent director

Ms. Savita Mahajan Independent director

Mr. Chitranjan Dar Independent director

Mr. Shobhit Agarwal Chief financial officer

Mr. Rajesh Kumar Aggarwal Company secretary

Close family member of Key Management Personnel
Mr. Akshay Chowdhry Shareholder
Ms, Alka Chowdhry Promoter shareholder

Entities in which KMP or their close family member have significant influence
Secunderabad Oils Private Limited
Leo Edibles & Fats Limited

Entities that have significant influence over the Company
Black River Food 2 Pte Ltd., Singapore

Entities that have minority shareholding in the Company
Investment and Commercial Enterprise Pte Limited

Post-employment benefit trust
Gemini Edibles & Fats India Private Limited Employees Gratuity Scheme
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Note 34 - Related parties (Continued)

a) Related party transactions during the vear
p

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025

Golden Agri International Pte. Ltd.
- Purchase of goods 87.79 385.08
- Net receipt on contract settlement 69.28 -
Golden Agri Resources (India) Private Limited
- Expenses re-imbursed ** 0.67 0.68
- Sale of goods** 29.37 339.59
- Purchase of goods ** 2,36 10.55
Integrated Advance IT Services Sdn Bhd
- IT services received 263 2.53
Leo Edibles & Fats Limited
- Sale of Goods** - 427.32
GEF Foods India Private Limited
- Investment in equity shares - 489.40
- Sale of Assets** - 0.13
- Purchase of goods ** 13.99
- Expenses re-imbursed ** 391 873
- Loan received - 213.80
- Loan given 17.00 -
-Interest on Loan Paid 0.05 0.14
-Interest on Loan Given 0.02 -
Key Management Personnel (KMP) and their close family members
- Short-term employee benefits * 359.10 198.81
- Directors Sitting Fees 4.65 435
Secunderabad Oils Private Limited
- Lease rental for office premises ** 12.47 11.88
Emperius Infralogistics Private Limited
- Lease rent for Storage ** 5.28 240
Gemini Edibles & Fats India Private Limited Employees Gratuity Sch
- Contribution to employees’ benefit plans 8.99 0.28
* Remuneration as given above does not include long-term comp d ab benefit accrued and gratuity benefit accrued since the same are computed based on actuarial

valuation for all the employees and the amounts attributable to the managerial personnel cannot be ascertained separately.

** Amounts are excluding Goods and Service Tax

(b) Related party bal. |(Payable)f Receivable|
Asat Asat
March 31, 2026 March 31,2025
Key Management Personnel (KMP) and their close {umily members (291.71) (136.23)
Secunderabad Oils Private Limited 2.63 263
Emperius Infralogistics Private Limited (0.38) (0.38)
GEF Foods India Private Limited 16.96 (203.67)
Gemini Edibles & Fats India Private Limited Employees Gratuity Scheme (53.16) (8.68)
(c) All transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business. Outstanding
balances at the year-end are unsecured and interest free and settlement occurs in cash.
(d) Balances of corporate guaranices ling*:
Asai Asat
March 31, 2026 March 31, 2025

Provided on behalf of;
- GEF Foods India Private Limited 250.00 -

* Represents maximum amount that can be called for under the financial guarantee contract extended on behalf of GEF Foods India Private Limited (GEF Foods), to its lenders,
against the working capital facilities availed by the GEF Foods

i
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Note 35 - Revenue

(a) Reconciliation of revenue as per contract price and as recognised in the statement of profit and loss:

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Revenue as per contract price 126,881.01 108,173.81
Less: Incentives & discounts (739.53) (658.67)
Total revenue from operations (refer note 21) 126,141.48 107,515.14
(b) Contract balances
Asat Asat
March 31, 2026 March 31, 2025
Trade receivables (refer note 10)
Balance at the begining of the year 2,138.92 1,348.14
Balance at the end of the year 2,889.82 2,13892
Contract Liabilities
Balance at the begining of the year 99.90 29546
Revenue recognised from amounts included in the contract liabilities at the beginning of the year (99.90) (295.46)
[ncreased due to invoicing during the year, excluding amounts recognised as revenue during the year 498.17 99.90
Balance at the end of the year 498.17 99.90
(¢) Timing of transfer of goods and services
As at As at
March 31, 2026 March 31, 2025
Goods transferred at a point in time 126,141.48 107,515.14

(d) The Company does not have revenue from any customer which in total exceeds 10% of total revenue from operations.

Note 36 - Leases

The Company has recognised short-term leases over the lease term. The expenses related to short-term leases are T 81.55 (March 31, 2025 : 2 90.20) for the year ended March
31, 2026 There are no income from subleasing right-of-use assets nor any gains or losses from sales and leaseback of assets for the year ended March 31, 2026,

Note 37 - Supplier Finance Arrangement

(a) The Company has entered supplier finance arrangements with banks for import procurements, which are presented as borrowings. Under these arrangements, banks make
payments directly to suppliers in respect of invoices payable by the Company, and the Company settles the liability with the banks at a later date. The nature and substance of
these arrangements are akin to borrowings. By virtue of commercial agreement with the banks, the Company shall get extended credit period of 150-360 days (i.e. beyond the
credit period of 0-30 days agreed with vendors) to settle the payment with the banks for which the banks shall charge SOFR plus spread as applicable The Company has pledged

its fixed deposits against the borrowings as disclosed in note 16

As per the terms of the arrangements, the Company gets discharged of its obligations towards a vendor once the banks remit the payment to the vendor at the time of
discounting. The Company has derccognised the original trade payables at the point in time when those balances become part of supplier financial arrangements. The Company
has disclosed the related supplier financial liabilities towards the finance providers under “Borrowings”. The carrying value of liabilities related to supplier finance arrangement

being presented under “Borrowings™ are considered to be reasonable approximation of fair value, largely due to the short-term nature of the arrangement.

(b)

er finance arrangement are as follo

Disclosures of the su

Carrying amount of liabilities under
Presented under Borrowings*
- Of which suppliers have received payment from the banks

Non-cash changes
Foreign exchange gain/(loss)

57,133.86
57,133.86

(472.84)

* Including borrowings offset against fixed deposits refer Note 15 for details

Change in classification from trade payables to borrowing under the supplier finance arrangement of ¥ 71,297 90 and 2 64,788 21 in FY 2025- 26 and FY 2024-25 respectively,

has been considered as noncash transfers for the purpose of disclosure under Ind AS 7

(¢) Movement of Borrowing plier finance liabilities

Opening balance
Non-cash additions during year
Cash settlements

Other non-cash changes
Closing balance

52,905.97
64,788.21
(61,033.16)

472 84
57.133.86
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Note 38 - Offsetting

As a part of supplier finance arrangement between the Company and its lenders, the specified borrowings are secured through various banks in favour of vendors for purchase of
inventory. Further such borrowings are backed and secured by way of a lien on the Company’s fixed deposits placed with such lenders. Pursuant to such arrangement, the
lenders are entitled to use the proceeds of identified fixed deposit whose maturity date coincides with the settlement/maturity date of the underlying borrowings. Accordingly,
such borrowings and corresponding fixed deposits are presented net in the accompanying Standalone Financial statements in compliance with offsetting principles as specified

in paragraph 42-50 of Ind-AS 32 “Financial Instruments — Presentation”.

Fixed deposits pledged against borrowings and not expected to be used for settlement, are presented without offsetting.

As at March 31, 2026
Gross Unearned Portion Net
Fixed deposit 13,998.65 - 13.998.65
Interest on fixed deposits 886,98 (377.21) 509.77
Maturity proceeds of fixed deposits (A) 14,885.63 377.21) 14,508.42
Short term borrowing including financing costs/ unamortised premium of forward contracts (B) 14,700.10 (408.09) 14.292.01
Net t included under ‘Note 7 (b) - Other current fi ial assets - others’ (A-B) 185.53 30.88 216.41
As at March 31,2025
Gross Unearned Portion Net

Fixed deposit 9.581.77 . 9,581.77
Interest on fixed deposits 666.76 (330.25) 336.51
Maturity proceeds of fixed deposits (A) 10,248.53 (330.25) 9,918.28
Short term borrowing including financing costs/ unamortised premium of forward contracts (B) 10,014.30 (366.14) 9,648.16
Net t included under ‘Note 7 (b) - Other current fi ial assets - others’ (A-B) 234.23 35.89 270.12
Break up of trade finance income/(expense):

For the Year Ended For the Year Ended

March 31,2026 March 31,2025

Interest income on fixed deposits 1,161.42 562.35
Less: Interest expense and related expenses on short-term borrowings and (1,194.84) (590.97)
forward contracts
Net trade fi /(expense) (33.42) (28.62)

(This space is left blank intentionally)




Gemini Edibles & Fats [ndia Limited

CIN: U15205TG2008PLC058708

Notes to the Standalone financial statements
(All amounts in Z millions unless otherwise stated)

Note 39 - Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to maximise the shareholder value. The following table summarises the capital of the Company.

As at As at
March 31, 2026 March 31, 2025
Equity share capital 102.88 102.88
Other equity 35,284.59 29,202,81
Total equity (A) 35,387.47 29,305.69
Current borrowings* 60,130.45 53,560.17
Total debt (B) 60,130.45 53,560.17
Less : Cash and cash equivalents 46.06 48.42
Net debt (C) 60,084.39 53,511.75
Less : Fixed deposits 60,084.39 53,511.75
Net adjusted debt (D) - -
Capital and net debts excluding fixed deposits (E=A + C) 95,471.86 82,817.44
Capital and net debts including fixed deposits (F=A + D) 35,387.47 29,305.69
Capital gearing ratio (B/E) 62.98% 64.67%
Adjusted Capital gearing ratio (D /F ) 0.00% 0.00%

*The current borrowings amounting to ¥ 51,930.45 (March 31, 2025: 2 48,115.63) are availed against pledge of fixed deposits receipts T 48,794.77 (March 31, 2025: Z 48,289.09)
and accrued interest thereon. The above ratios will get impacted if the Company had satisfied the offsetting criteria on its FD backed borrowings

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, retumn capital to shareholders or issue new shares. In order to achieve this overall objective, the
Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements. There were no changes in the objectives, policies or processes for managing capital during the year

Note 40 - Financial instruments - fair values and risk management

A Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities as at March 31, 2026, including their levels in the fair value hierarchy.

Carrying Amount Fair value
FVTPL FVOCI Amortised ca‘ll‘-::]ng Level Level Level Total
cost* 1 2 3
amount

Financial assets
Derivalive assels not designaled as hedpes 2,037.71 2,037.71 2,037.71 2,037.71 |
Investments 7,051.03 - - 7,051.03 - 7,051.03 - 7,051.03
Loans - - 17.28 17.28 - - - 17.28
Trade receivables - - 2,889.82 2,889.82 - - - 2,889.82
Cash and cash equivalents ('CCE'") - - 46.06 46.06 - - - 46.06
Bank balances other than CCE - 62,770.37 62,770.37 - - - 62,770.37
Other financial assets =]
- Non-current - - 247384 247384 - - - 2,473 84
- Current - 2.570.40 2.570 40 - - - 2,570 40

9.088.74 - 70,767.77 79.856.51 - 9,088.74 - 79.856.51
Financial liabilities
Borrowings
- Current - - 60.130.45 60,130.45 - - - 60,130.45
Trade payables - - 8,406 .43 8,406.43 - - - 8,406 43
Other financial liabilities -
- Current - - 3,873.00 3.873.00 - - 3,873.00

- - 72,409.88 72,409.88 - - - 72,409.88

* The carrying amounts of the these financial assets and liabilities are considered a reasonable approximation of fair value largely due to the short-term nature of these instruments
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Note 40 - Financial instruments - fair values and risk management (Continued)

The following table shows the carrying amounts and fair values of financial assets and financial liabilities as at March 31, 2025, including their levels in the fair value hierarchy.

Carrying Amount Fair value
A Total
FVIPL  FVOCI A":z::“d carrying L';""' L’;’d L‘;’" Total
amount
Financial assets
Loans - 0.39 0.39 - - - 0.39
Trade receivables - - 2,138.92 2,138.92 - - - 2,138.92
Cash and cash equivalents - - 48.42 4842 - - = 48 42
Bank balances other than CCE - - 57,365.30 57,365.30 - - - 57,365.30
Other financial assets -
- Non-current - - 4,428.03 4,428 03 - - - 4,428.03
- Current - . 2.665.46 2.665.46 - - - 2,665.46
- - 66.646.52 66,646.52 - - - 66,646.52

Financial liabilities
Derivative liabilities not designated as hedges 66,78 . - 66.78 29.75 37.03 - 66.78
Borrowings
- Current - - 53.560.17 53.560.17 - . - 53.560.17
Trade payables - - 5,562.29 5,562.29 - - - 5,562.29
Other financial liabilities
- Current - - 3.078.39 3.078.39 - - - 3.078,39

66.78 - 62,200.85 62,267.63 29.75 37.03 - 62,267.63

* The carrying amounts of the these financial assets and liabilities are considered a reasonable approximation of fair value largely due to the short-term nature of these instruments

Fair value hierarchy

The fair value of financial instruments as referred (A) above has been classified into three categories depending on the inputs used in the valuation technique. The hierarchy gives the
highest priority to quoted prices in active markets for identical assets or liabilities [Level | measurements] and lowest priority to unobservable inputs [Level 3 measurements]. The
categories used are as follows:-

Level 1: Quoted prices for identical instruments in an active market;

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2

Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a net asset value or valuation model based on
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data

There are no transfers between level 1 and level 2 during the period

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market of similar instruments and have been included in level 1.

- the fair value of over the counter contracts is determined as per dealer quotes for similar instruments and have been included in level 2

- the fair value of forward foreign exchange contracts is determined by reference to current forward exchange rates for contracts

with similar maturity profiles as at the reporting date and have been included in level 2

-the fair value of non-convertible debentures (NCDs) is determined based on the CRISIL valuation report and have been included in level 2
- the fair value of the remaining financial instruments is determined using discounted cash flow analysis and have been included in level 3

Changes in level 2 and 3 fair values are analysed at the end of each reporting period and there is no movement in level -3 fair value measurements.

Fi ial Risk Manag

The Company has exposure to the following risks arising from financial instruments:
(a) credit risk;

(b) liquidity risk; and

(c) market risk

Risk management framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework, The Board of Directors has
established the processes to control risks through defined framework. The Company’s risk management policy is established to identify and analyse the risks faced by the Company, to
set appropriate controls. Risk management policy is reviewed by the Board of Directors annually to reflect changes in market conditions and the Company’s activities. The Company's
Board of Directors oversees compliance with the Company’s risk management policy, and reviews the adequacy of the risk management framework in relation to the risks faced by the
Company. The Board of Directors is assisted in its oversight role by Internal Audit. Internal Audit undertakes both regular and reviews of risk management controls and procedures, the
results of which are reported to the Board of Directors,
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B

Financial Risk M t (Continued)

(a) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from trade
receivables, balances with banks, loans and other receivables, Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including
outstanding accounts receivables, The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the

counterparties, taking into account their financial position, past experience and other factors

The total carrying amount of financial assets disclosed under note 40(A) above represents the credit exposure. However, the maximum credit exposure net of financial assets pledged as
security against the borrowing is Z 27,926.06 and ¥ 18,530.88 as of March 31, 2026 and March 31, 2025 respectively.

Trade receivables are subject to credit limits, controls and approval processes. Due to large number of customers, the Company is not exposed to material concentration of credit risk.
Basis the historical experience, the risk of default in case of trade receivables is low. The Company creates allowances for impairment that represents its expected credit losses in
respect of trade and other receivables, The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables

The Company measures the expected credit loss of trade receivable based on historical trend, industry practices and the business environment in which the entity operates. Loss rates
are based on actual credit loss experience and past trends. Based on the historical data. loss on collection of receivable is not material and hence no additional provision considered

Movement in the loss allowance of trade receivables

As at As at

March 31, 2026 March 31, 2025
Loss allowances at the beginning of the year 8.95 834
Add: Changes in loss allowances (2.18) 061
Loss allowances at the end of the year 6.77 8.95

(b) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or any other
financial asset, The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both
normal and stressed conditions, without incurring unacceptable losses or risk damage to the Company's reputation

The Company regularly monitors the cash flow projections to ensure it has sufficient cash on an on-going basis to meet operational needs. Any surplus cash generated over and above
working capital and long term requirement is suitably invested in interest bearing term deposits and other highly marketable debt instruments with appropriate maturities to optimise the
cash returns on investments while ensuring sufficient liquidity to meet its liabilities

Liquidity risk analysis for facilities under supplier finance arrang ts:

The Company’s commercial contracts with vendors take into account several factors when determining payment terms. These include market conditions, origins of sourcing, and the
ability of the vendor to obtain early financing, for example through supplier finance arrangements or direct arrangements with financial institutions. These factors lead to a diversity of
payment tenms throughout the Company. avoiding concentration of payment lenns. As stated in note 37, the Company has implemented supplier finance arrangements with multiple
banks and [inancial insifiutions acioss the country. This has improved the Company s working capital. The {inance providers are in good financial condiiion, and the Company has no
significant concentration on liquidity risk with these finance providers

Maturities of financial liabilities
The Company’s financial liabilities as at March 31, 2026 and March 31,2025 are equal to the coniractually undiscounted cash flows. Further, the financial liabilities are payable within

one year from the end of Balance Sheet date

The Company has undrawn bank loan facilities which may be drawn at any time and may be tenminated by the bank without notice. Subject to the continuance of satisfactory credit
ratings, the bank loan facilities may be drawn at any time and have an average maturity within a year

{(¢) Market Risk

Market risk is the sk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk and commodity price risk. Financial instruments affected by market risk include trade payables, trade reccivables. borrowings, etc

(i) Currency risk

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the Company’s functional currency (INR)
The risk is measured through a forecast of highly probable foreign currency cash flows. The Company is exposed to foreign exchange risk arising from foreign currency transactions
mainly due to import of raw materials and stock in trade, primarily with respect to the USD, which is mitigated by taking hedges. The objective of the hedges is to minimise the
volatility of the functional currency cash flows by hedging foreign currency outflow on regular basis.

Currency risks related to the principal amounts of the Company s foreign currency payables, have been mostly hedged using currency forward contracts taken by the Company

In respect of other monetary assets and liabilities denominated in foreign currencies, the Company’s policy is to ensure that its net exposure is kept to an acceptable level by buying or
selling foreign currencies at spot rates when necessary to address short-term imbalances

I




Gemini Edibles & Fats India Limited

CIN:

U15205TG2008PLC058708

Notes to the Standalone financial statements
(All amounts in T millions unless otherwise staled)
Significant loreign currency risk exposure relating to borrowings, derivatives and trade payable

N

As at As at
March 31, 2026 March 31, 2025
USD MYR USD MYR
in millions in millions in millions in millions
Financial liabilities
Foreign currency loan 691.39 - 682,07 -
Interest on foreign currency loan 13.33 - 17.30 -
Foreign currency creditors for import of goods 77.46 = 55.67 -
Financial assets
Other payable / (receivables) including advance for imports (1.30) - (0.68) (0.44)
Exposure in foreign currency 780,88 - 754.36 (0.44)
Derivative liabilities not designated as hedges
Foreign exchange forward contract to buy foreign currency (578.03) = (548.82) -
Net exposure in foreign currency 202.85 - 205.54 (0.44)
Nef exposure in ¥ 19,200.71 - 17,589.90 (8.46)
Following significant exchange rates have been applied
As at March 31, 2026 As at March 31, 2025

Average rate Year end spot rate Average rate Year::t: spot
USD 1 88.35 (] 84.45 8558
MYR ] 21.45 23.18 18.87 19.26

Sensitivity analysis:
A reasonably possible strengthening (weakening) of the INR against USD at March 31, 2026 would have affected the measurement of financial instruments denominated in a foreign
currency and affected profit or loss by the amounts shown below.

Impact on profit for the year ended

As at March 31, 2026 As at March 31, 2025
USD Sensitivity
- (Imcrease)/decrease in profit before tax:
INR/USD increase by 5% (960.08) (879.56)
INR/USD decrease by 5% 960.08 879.56
- (Increase)/decrease in equity:
INR/USD increase by 5% (718.45) (658.20)
INR/USD decrease by 5% 718.45 658.20

This analysis assumes that all other variables. in particular interest rates, remain constant. Sensilivity analysis for INR against MYR is immaterial.

{ii) Interest rate risk

The company 1s exposed to fluctuation in interest rates on its borrowings

The interest rate risk arises due to uncertainties about future index values to which borrowing cost is linked in case of variable rate borrowings of the Company. There is no risk of
interest rate on investment made in Term deposit of banks

Currently the Company's bortowings are within acceptable risk levels, as determined by the management, hence the Company has not taken any swaps to hedge the interest rate risk.

The exposure of the Company's borrowing to interest rate changes at the end of the year are as follows:

As at As at
March 31, 2026 March 31, 2025
60,130.45 53,560.17

Fixed rate borrowings

Sensitivity analysis - Fixed rate borrowings:
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss Therefore, a change in interest rates at the reporting date
would not affect profit or loss

(iii)) Commodity price risk

The prices of agricultural commodities are subject to wide fluctuations due to unpredictable factors such as weather, govermment policies, changes in global demand resulting from
population growth and changes in standards of living and global production of similar and competitive crops. During its ordinary course of business, the value of the Company’s open
sales and purchases commitments and inventory of raw material changes continuously in line with movements in the prices of the undertying commodities

While the Company is exposed to fluctuations in commodities prices, its policy is lo minimise ils risks arising from such fluctuations by hedging its purchase either through direct sales
of a similar commodity or through commodity futures contract on commodity exchanges and over the counter contracts (OTC). The Company has a Board approved policy for the risk
management covering the exposure towards commodities, commodity risk and hedged exposure.

The Comunodity future contracts on commodity exchanges, designated as hedges, entered into by the Company and outstanding at the year-end are as under:

Fair Value Hedge

Nominal
Value

Changes in
fair value

Quantity
(Absolute MT)

Carrying
Amount

Particulars Hedge Maturity Line Item in Balance Sheet

As on March 31, 2026
Commodity Price Risk

Derivative Contracts - - - -

As on March 31, 2025

Commodity Price Risk //

ff
Derivative Contracts 27,000 May 2025 & June 2025 | (f?ﬂli;r_cu lel.in,;muiFJ ﬁu% ities
= | T -

11}

(29.75)

T S
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Note 41 - Other notes
a. Changes in liabilities from financing activitics are as under:

As at Non cash Changes As at
March 31, 2026 SRt (ncy (Accruals) March 31. 2025
Short term loans (excluding overdraft) 8,200.00 3,961.27 - 423873
Interest Accrued 908.69 (4,387.27) 4,055.89 1,240.07
As at Non cash Changes Asat
March 31, 2025 SashKlownet) (Accruals) March 31,2024
Short term loans (excluding overdraft) 4,238.73 1,484 .46 - 2,754.27
Interest Accrued 1,240.07 (4,443.69) 4.399.97 1.283.79

b. Utilisation of Borrowed funds and share premium

(i) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities ([ntermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary had:
(1) directly or indirectly lent or invested in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(2) provided any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries during the year ended March 31, 2026 (March 31, 2025: Nil)

(i) The Company has not received any fund during the year ended March 31, 2026 (March 31, 2025: Nil) from any person(s) or entity(ies), including foreign entities (Funding Party) with

the understanding (whether recorded in writing or otherwise) that the Company shall:

(1) directly or indirectly lent or invested in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(2) provided any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Note 42 - Depreciation and amortization expense

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Depreciation expense 43495 415.62
Amortization expense 7.66 7.03
442.61 422.65
Note 43 - Financial ratios
a. Current ratio = Current assets divided by current liabilities
As at As at
March 31,2026 March 31, 2025
Current Assets (A) 99.943.67 81,329.50
Current Liabilities (B) 73,662.70 63,063.93
Ratio (A/B) 1.36 1.29
5.21%

% Change from previous year

Note: Current liabilitics as referred above at March 31,2026 and March 31, 2025 includes borrowings fully secured by way of pledge of identified fixed deposits of 251 930 46 and
248,115.63 respectively, as mcluded under assets in note 12. Had the off-setting principles were satistied in respect of the above lixed deposits, the current ratio could have been 2.21

and 2.22 for the aforesaid years respectively

b. Debt Equity ratio = Total debt divided by total equity where total debt refers to sum of current and non current borrowings
As at As at
March 31, 2026 March 31, 2025
Total debt (A) 60.130.45 53.560.17
Total equity (B) 3538747 29,305.69
Ratio (A/B) 1.70 1.83
% Change from previous year -7.03%
Note: Total debt as referred above at March 31, 2026 and March 31, 2025 includes borrowings fully secured by way of pledge of identified fixed deposits of 51,930.46 and
248.115.63 respeclively, as included under assets in note 12. Had the off-setting principles were satisfied in respect of the above fixed deposits, the debt equity ratio could have been
023 and 0.19 for the aforesaid years respectively
¢. Debt Service Coverage Ratio = Earnings available for debt servicing divided by debt service
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Profit after tax (PAT) 6.074.42 8,188.86
Add - Finance Cost 4.055.89 4,399 .97
Add - Depreciation and Amortisation Cost 442.61 422,65
Eamings available for debt services (A) 10,572.92 13,011.48
Current Borrowings 60,130.45 53,560.17
Add - Finance Cost 4,055.89 4.399.97
Debt service (B) 64,186.34 57,960.14
Ratio (A/B) 0.16 0.22
-26.62%

% Change from previous ycar

Note: Debt Service Coverage Ralio referred above at March 31, 2026 and March 31, 2025 includes borrowings fully secured by way of pledge of identified fixed deposits of
251,930.46 and 248,115.63 respectively, as included under assets in nole 12. Had the off-setting principles were satisfied in respect of the above fixed deposits, Debt service coverage
ratio could have been 0.86 and | 32 for the aforesaid years respectively.

Reason for change more than 25%: The decline in Debt service coverage ratio is primarily attributable to reduced proflablllty driven by volatility in product margins due to
fluctuations in crude oil prices. coupled with a increased borrowings for working capital requirements during the vear. -
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Note 43 - Financial ratios (Continued)

d. Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity

For the Year Ended For the Year Ended
March 31, 2026 March 31. 2025
Net profit after tax (A) 6,074.42 8,188.86
Average equity (B) 32,346.58 26,910.48
Ratio (A/B) 18.78% 30.43%
% Change from previous year -38.29%

Reason for change more than 25%: The decline in Return on Equity is primarily attributable to reduced profitability driven by volatility in product margins due to fluctuations in crude
oil prices, coupled with a higher average equity base during the year

e. Inventory Turnover Ratio = Cost of Goods Sold divided by average inventory

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Cost of Goods Sold (A) 111,690.20 91,679.75
Average inventory (B) 19,864.82 14,949.22
Ratio (A/B) 5.62 6.13
% Change from previous year -8.32%
. Trade Receivables turnover ratio = Sales divided by Average trade receivables
For the Year Ended For the Year Ended
March 31, 2026 March 31. 2025
Sales (A) 126,141.48 107,515.14
Average Trade Receivables (B) 2,514.37 1,743,533
Ratio (A/B) 50.17 61.67
% Change from previous year -18.64%
g. Trade payables turnover ratio = Purchases divided by Average trade payables
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Purchases (A) 114,842.97 98,313.12
Average Trade Payables (B) 6,984.36 3,510.15
Ratio (A/B) 16.44 28.01
% Change from previous year -41.29%

Reason for change more than 25% :The reduction is primarily due to an increase in average trade payables during (he year, owing to higher year-end outstanding balances

h. Net Capital Turnover Ratio = Sales divided by Working capital whereas working capital= current assets - current liabilities

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Sales (A) 126,141.48 107,515.14
Working capital (B} 26,280.98 18.265.57
Ratio (A/B) 4.80 5.89
% Change from previous year -18.46%
i. Net profit ratio = Net profit after tax divided by Sales
For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Net profit after tax (A) 6,074.42 8.188.86
Sales (B) 126,141.48 10751514
Ratio (A/B) 4.82% 7.62%
% Change from previous year -36.77%

Reason for change more than 25%: The decline in profit is mainly driven by volatility in product margins arising from fluctuations in crude oil prices.

j.  Return on Capital employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Average Capital Employed

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Profit before tax (A) 8,168.03 10,994 .66
Finance costs (B) 4,055.89 4,399,97
Other Income (C) 463184 497061
EBIT (D) = (A)+(B)-(C) 7,592.08 10,424.02
Average Capital Employed (E) 32,346.58 2691048
Ratio (D/E) 23.47% 38.74%
% Change from previous year -39.41%

Reason for change more than 25%: The decline in profit is mainly driven by volatility in product margins arising from fluctuations in crude oil prices.
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Note 44 - Audit trail compliance
The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the

Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were

made and ensuring that the audit trail cannot be disabled.

The Company uses accounting software SAP HANA to maintain its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, both at the application level and the database level. Further, no instances of the audit trail feature being
tampered with were noted during the course of our audit. Additionally, the audit trail for prior years has been preserved by the Company in accordance with the statutory requirements
for record retention, to the extent such audit trail was enabled and recorded in the respective years

Note 45 - Other statutory disclosure
(i) The Company does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year

ended March 31, 2026 (March 31, 2025: Nil)

(ii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 during
the year ended March 31, 2026 (March 31, 2025: Nil)

(i) The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 during the year ended March 31, 2026 (March 31, 2025: Nil),

(iv) The Company has not traded or invested in crypto currency or virtual currency during the year ended March 31, 2026 (March 31, 2025: Nil)
(v) During the year ended March 31, 2026 (March 31, 2025: Nil) no scheme of arrangement has been approved by the Competent Authority in terms of sections 230 to 237 of the

Companies Act, 2013

(vi) The Company does not comprise of any entity which is declared as a wilful defaulter by any bank or financial institution or other lender
(vii) The Company does not have any charges or satisfaction which are yet to be registered with the registrar of companies beyond the statutory period
(viii) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions Prohibilion) Act, 1988 (45 of 1988) and Rules

made thereunder.

This is the summary of material accounting policies and other explanatory
information referred to in our report of even date.
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